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Hong Kong ranked third globally in the Global Financial Centres
Index 36 Report published in September 2024. Hong Kong's
status as an international financial centre is upheld by the
effective prosecution of various white-collar crimes. Sub-division
IV, which includes two Commercial Crime Advisory Sections
and two ICAC Advisory Sections, is dedicated to combatting
commercial crime and corruption. Many of these offences
are transnational or sophisticated in nature. This Sub-division
specialises in advising on and prosecuting the trials and appeals
for crimes such as commercial deception, misconduct in public
office, money laundering under the Organized and Serious
Crimes Ordinance (Cap. 455), bribery and corruption under the
Prevention of Bribery Ordinance (Cap. 201), election misconduct
under the Elections (Corrupt and lllegal Conduct) Ordinance
(Cap. 554), market misconduct under the Securities and Futures
Ordinance (Cap. 571), insurance industry misconduct under the
Insurance Ordinance (Cap. 41), and revenue fraud under the
Inland Revenue Ordinance (Cap. 112).

The Sub-division collaborates closely with various law
enforcement agencies, including the Hong Kong Police Force
(particularly the Commercial Crime Bureau (“CCB”) and the
Financial Intelligence and Investigation Bureau (“FIIB")), the
Independent Commission Against Corruption ("ICAC"), the
Securities and Futures Commission (“SFC”"), the Insurance
Authority ("IA") and the Inland Revenue Department (“IRD"). In
2024, the Sub-division continued to expedite prosecution of
money laundering involving stooge accounts, seeking enhanced
sentence where appropriate to ensure effective deterrence of
similar cases (see for example, HKSAR v Yu Tsz-sang [2024] HKDC
2093 and HKSAR v Cheung Kwan-po [2024] HKDC 2039).

Legal advice of the Sub-division encompasses issues such as the
sufficiency of evidence for prosecution, and, if so, the appropriate
charge(s) and the venue of trial, all in accordance with the
Prosecution Code. Whenever feasible, counsel will prosecute trials
arising from advice of the Sub-division; however, some cases may
be briefed out to specialised fiat counsel. Counsel of the Sub-
division diligently monitor trial outcomes and are responsible for
initiating, prosecuting and arguing the appeals and reviews when
warranted.

In 2024, Sub-division IV consisted of 30 counsel organized into
four sections: Sections IV(1)(A), IV(1)(B), IV(2)(A) and IV(2)(B). The
first two sections advise on cases investigated by the Police,
mainly the CCB and FIIB but also other formations of the Police.
Section IV(1)(B) additionally advises the IA, IRD, and SFC on cases
investigated by them. Sections IV(2)(A) and IV(2)(B) provide advice
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to the ICAC, focusing on public sector corruption and electoral
crimes, and private sector corruption respectively. During the
year, counsel of the Sub-division gave 3,475 written and oral
advice and attended Court for a total of 1,330.5 Court days Below
are some of the cases handled by each section in 2024.

Section IV(1)(A) —
Commercial Crime (A)

In HKSAR v Suen Kin-wing [2024] HKCFI 1805, the defendant
was convicted upon his own pleas of two counts of “money
laundering”and sentenced to 10 years imprisonment. Between
June 2016 and June 2018, the defendant, an associate director of
a Swiss private bank, falsely represented to clients that he could
facilitate the transfer of funds from Mainland China to Hong Kong
and induced them to deposit approximately HK$130 million into
his designated accounts. He then misappropriated the funds.
The sentencing Court emphasised that a deterrent sentence
was warranted due to the substantial amount involved and the
defendant’s knowledge of the illicit nature of the funds.

In HKSAR v Li Po-lai [2025] HKCFI 1252, the defendant pleaded
guilty to 31 counts of “theft” From June 2020 to May 2021,
while employed at 18 different companies, the defendant
forged signatures or altered the details of payees on those
companies’' cheques, thereby stealing a total of around HK$9
million. Additionally, she pleaded guilty to two counts of
‘obtaining pecuniary advantage by deception” for providing
false information in her two job applications. Furthermore, she
pleaded guilty to two counts of “‘obtaining property by deception’,
and one count of “using an identity card relating to another
person” for stealing the credit card and identity card belonging
to a colleague and then using the stolen credit card to purchase
jewellery and mobile phones and using the stolen identity card to
book a hotel room in order to avoid police’s detection. The Court
of First Instance sentenced her to six years and eight months'
imprisonment.

In HKSAR v Pun Cheuk-wang and 2 others [2024] HKDC 300, a
syndicate posing as bank staff deceived victims through cold
calls or WhatsApp messages, tricking them into paying fees for
obtaining purported low-interest loans. Some of the purported
loan applications were processed by fictitious law firms, resulting
in a total loss of HK$ 1,822,000 for the victims. D1 impersonated
a lawyer at two of the bogus law firms and faced five counts of
“conspiracy to defraud” D2 defrauded one of the victims and
faced one count of “conspiracy to defraud” The syndicate also
used the bank accounts of D2 and D3 to launder approximately
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HK$3.2 million of the victims' money; thus, D2 faced seven
counts, and D3 faced one count of “money laundering” The
Court acknowledged that the syndicate’s fraudulent scheme was
a heartless scam which called for deterrent sentences. All three
defendants pleaded guilty: D1 received 42 months’ imprisonment
for his key role in the scams, while D2 and D3 were sentenced to
34 months'and 8 months'imprisonment respectively.

Section IV(1)(B) -
Commercial Crime (B)

In HKSAR v Tsang Yiu-kong [2024] HKCA 1062, the appellant (D2)
was convicted after trial of three counts of ‘money laundering”
involving his three personal accounts, laundering a gross amount
of HK$12.59 million. He was sentenced to three years and nine
months' imprisonment. On appeal, D2 contended that the
sentencing judge erred by double-counting the inter-bank
transfers between those three accounts, and the net amount
of HK$8 million should have been considered for sentencing.
The Court of Appeal held that those inter-bank transfers
constituted “layering” which warrants an increased culpability.
The Court endorsed the sentencing approaches proposed by the
respondent, namely, (1) basing the sentence on the net amount
and adjusting it upwards to reflect the seriousness of “layering’,
or (2) basing the sentence on the gross amount and adjusting
the sentence downwards for a proportionate sentence that
accurately reflects the criminality of the offence. That said, in this
case, given that D2's co-defendant (D3) who dealt with HK$8.13
million was given an unduly low starting point of three years and
six months'imprisonment, in order to avoid disparity of sentence,
the Court of Appeal adopted a reduced starting point of three
years and nine months'imprisonment for the appellant.

In HKSAR v Fung Kai-sun FLCC 861/2024 and HKSAR v So Wai-ming
FLCC 886/2024, the defendants, acting as stooge account holders,
laundered HK$2.54 million and HK$3.1 million respectively.
They pleaded guilty to their “money laundering” charges and
were sentenced to 11 months'and 12 months’imprisonment
respectively. The sentencing magistrate dismissed the
Prosecution’s applications for review of the sentences on the basis
that the sentences passed were manifestly inadequate and/or
wrong in principle. These two cases are now being taken further
to the Court of Appeal for reviewing the sentences.

In HKSAR v Ng Tsz-nok [2024] HKDC 42, the defendant, aged 20
years at the time of sentencing, was sentenced to four years'
imprisonment upon conviction on his own pleas of 30 counts
of “fraud”. He deceived 30 victims by impersonating bank staff
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through cold calls and text messages, persuading them to reveal
their one-time passcodes and passwords for mobile payment
services, resulting in the theft of approximately HK$660,000. The
evidence found on the defendant’s mobile phones matched
with the phone numbers used in calling the victims and the
defendant’s computer contained some victims' information and
transaction records.

In HKSAR v Avelino Kristine Annette Discher [2024] HKDC 40, the
defendant pleaded guilty to two counts of “theft” for altering
194 cheques of her employers and embezzling approximately
HKS$5.73 million between 2009 and 2017 while employed as a
bookkeeper and office manager for the two victim companies
and was responsible for preparing cheques for approval. As this
was a breach of trust case, the Court sentenced her to 44 months’
imprisonment.

In HKSAR v Li Hoi-pan [2024] HKDC 297, the defendant pleaded
guilty to two counts of “fraud” The victims were lured by cold
calls with bogus low-interest loans and induced into paying
money for purported insurance or membership as prerequisites
for obtaining the fictitious loans. The fraud involved the use of
forged documents and a bogus loan intermediary office, where
the defendant posed as a staff and met the victims. Two victims
suffered losses totalling HK$700,000. In sentencing the defendant
to 26 months’ imprisonment, the Court emphasised that the
seriousness of the defendant’s offending lies in the potential
future losses had he not been apprehended promptly.

In HKSAR v Ting Jenny (formerly known as Ting Hak-chun) [2024]
HKDC 635, the defendant, a licensed property agent owning
a property agency business, was the registered owner of 10
properties who failed to report rental income or over-claimed
home loan interest with an aggregate amount of HK$4,616,245
between the years of assessment 2008/2009 and 2015/2016.
She pleaded guilty to 11 counts of “evasion of tax with wilful
intent” and one count of “without reasonable excuse making
an incorrect return”. Full repayment of the total undercharged
tax of HK$536,630 was made. In sentencing the defendant to
seven months'imprisonment and a fine of HK$240,000, the Court
reiterated that deliberate fraud against the IRD is a serious matter
which affects the community at large.

Section IV(2)(A) —
ICAC (A) / Public Sector

In HKSAR v Yeung King-lun & others [2024] HKDC 2107 (see also
[2022] HKDC 429), two assistant officers of the Correctional
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Services Department, D1 and D2, each faced one count of
“conspiracy to commit misconduct in public office”. D1
conspired with an inmate (D3) while D2 with three inmates (D3
to D5). D1 connived in the unauthorised possession and use
of mobile phone by D3 in a prison, and D2 assisted by calling a
service hotline on behalf of the inmate to improve D3's signal
reception in prison. D2 had previously been sentenced to seven
months'imprisonment upon conviction on his own plea: [2022]
HKDC 429. D1 was convicted after trial. D1, D3 and D4 were
respectively sentenced to 18 months, 24 months'and 9 months'
imprisonment.

In HKSAR v Lam Cheuk-ting [2024] HKCFA 18, the ICAC interviewed
the appellant, then a member of the Legislative Council, as a
witness regarding an incident on 21 July 2019 at Yuen Long West
Rail Station. The ICAC informed him that it was investigating a
police officer ("Yau") for offences under Part Il of the Prevention
of Bribery Ordinance (Cap. 201) (“POBO”") and the common
law offence of “misconduct in public office” He was warned
about the offence under section 30 of the POBO concerning
the disclosure of identities of persons being investigated.
Shortly after, on three separate occasions the appellant publicly
announced that the ICAC was investigating Yau for “misconduct
in public office” in relation to the incident. The appellant was
convicted after trial of three counts of “disclosing the identity of
a person being investigated” under section 30(1)(b) of the POBO.
On appeal, the Court of First Instance quashed the convictions
on the ground, inter alia, that section 30(1)(b) did not prohibit
the disclosure of identity and other information relating to an
investigation concerning "misconduct in public office” The
Court of Final Appeal granted the Prosecution’s application for
leave to appeal on a certified point of law of great and general
importance, namely that having regard to the clear legislative
intent behind the section 30 offence of protecting the integrity
of ICAC investigations, whether an offence under section 30(1)(b)
is committed when a person discloses the identity of a subject
person by claiming that the subject person is being investigated
by the ICAC of an offence not under Part Il of the POBO whilst
knowing that the ICAC is indeed investigating the subject person
for an offence under Part Il of the POBO. The final appeal was
heard in 2025.

HKSAR v Wong Man-ho WKCC 3137/2023, the defendant, a
resident doctor of the Hospital Authority, pleaded guilty to “fraud’,
and was sentenced to a community service order of 160 hours
for cheating remuneration on multiple occasions between 2017
and 2019 by either shirking his normal duty time to provide
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extra services to the Hospital Authority for additional pay or by

exaggerating service hours to claim extra remuneration.

In HKSAR v Chu Lui ESCC 1195/2023, the defendant, a senior
programme manager of the Hong Kong Jockey Club ("HKJC"),
was convicted after trial of a charge of “public servant accepting
an advantage” under section 4 of the POBO for accepting a
watch valued at around HK$8,200 from an event organizer with
regular business with the HKJC. He was also convicted after
trial of three counts of “agent using a document with intent to
deceive his principal” under section 9(3) of the POBO for using
false information to deceive the HKJC into reimbursing him for
entertainment expenses to which he was not entitled. The Court
sentenced him to six months'imprisonment.

In HKSAR v Yau Chun-wo and another WKCC 4344/2023, a
medical social worker (D1) of the Social Welfare Department,
and a residential care home proprietor (D2) both pleaded guilty
to a joint charge of “conspiracy for a public servant to accept
advantage” under section 4 of the POBO. D1 instigated and
accepted bribes totalling HK$83,000 from D2 for referring 14
elderly patients to D2's residential care home upon their discharge
from the hospital. D1 failed to properly document his reasons for
recommending D2’s facility, did not declare any conflict of interest
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and did not seek approval for accepting money from D2. D1 was
sentenced to eight months'imprisonment and D2 to six months’
imprisonment.

Section IV(2)(B) -
ICAC (B) / Private Sector

In HKSAR v Chim Pui-chung and 2 others [2024] HKDC 2085, Chim
(D1), his son D2 and another person (“Ma") jointly faced two
counts of “conspiracy to defraud’, and D3 and Ma faced one joint
charge of “money laundering” D1 was a substantial shareholder
of a Hong Kong listed company (the “Company”), of which D2
was the Executive Director. In 2013, D1 and D2 entered into a
secret agreement (the “Agreement”) with Ma for Ma to acquire
the control of the Company at a price of around HK$210 million.
Pursuant to the Agreement, D1 and D2 would initially sell some
of the Company’s shares to Ma and then arrange the Company
to issue convertible notes for Ma's subscription. In two Executive
Directors'meetings, the directors, including D2, passed resolutions
that the Company would issue new shares and convertible notes.
However, the Agreement was never disclosed to the board of
directors, the shareholders or the Hong Kong Stock Exchange. Ma
subsequently instructed D3 to purchase the relevant convertible
notes at HK$42 million, which were converted to Company
shares and deposited into D3's newly opened bank account. D3
eventually sold all the shares and transferred the monies to Ma.
Ma failed to answer his bail and absconded. D1, D2 and D3 were
convicted after trial of all the charges they faced.

In HKSAR v Rumjahn Fatima and 14 others DCCC 703/2022 &
DCCC 603/2023, Rumjahn pleaded guilty to four counts of "agent
accepting an advantage” and five counts of “conspiracy for an
agent to accept advantage” Between 2018 and 2021, Rumjahn,
the administrator of an international kindergarten of the English
Schools Foundation, accepted bribes of around HK$540,000 from
various parents for securing placement at the kindergarten for
their children. The sentencing of Rumjahn was adjourned for her
to testify as a prosecution witness in a trial involving the 14 co-
defendants who were parents and middleman facing charges of
‘agent accepting an advantage’, “agent soliciting an advantage”,
“‘conspiracy for an agent to accept an advantage” or “inciting an
agent to accept an advantage”.

In HKSAR v Au-yeung Yin-tung [2024] HKDC 1523 and [2024]
HKDC 1550, the defendant was convicted after trial of one
count of “fraud” and was sentenced to three years eight months'
imprisonment. The defendant, a staff member of a stationery
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company, breached the trust reposed in her by falsely reporting
to her company that a pellets supplier company owned and
controlled by her husband had offered the lowest quotation
amongst several competitors. Induced by such false information,
the defendant’s employer company purchased pellets from the
defendant’s husband on 34 occasions, spanning a period of two
and a half years. The overall purchase prices were over HK$7.2
million. The defendant and her husband made approximately
HKS$ 1.7 million profit out of the fraudulent scheme.

In HKSAR v Wong Hin-ning [2024] HKDC 1956, the defendant
pleaded guilty to two counts of “fraud”. In 2020, the defendant,
on behalf of her son, purchased a residential property at
HKS$9.98 million. She intended to apply for a mortgage loan of
80% of the purchase price. The guidelines of the Hong Kong
Monetary Authority stipulated that to obtain a mortgage loan
of 80% of the purchasing price, the property had to be for self-
use. The defendant and her son signed the mortgage loan
application claiming that the property was purchased for self-
use. Subsequently, the mortgage loan was approved. After
completing the purchase, she leased out the property twice
without notifying the mortgage bank of the change in use.
Had the mortgagee bank been so informed, it would have only
approved a mortgage loan of 40% of the purchase price, and
exercised their contractual right to demand repayment of part or
whole of the loans, as well as impose other conditions, including
increasing the loan interest rate. When sentencing the defendant
to 14 months'imprisonment, the Court observed that her actions
significantly undermined public interest and the integrity of the
overall housing market policies.
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