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What is Blockchain?
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A blockchain is a decentralised and distributed

digital ledger or list of entries — that is
maintained by various participants in a network
of computers
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What is Blockchain?
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What is Blockchain?
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Data in the blockchain are shared, replicated and
synchronised across multiple digital locations
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Blockchain Technology: Decentralisation
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Decem‘ra//saz‘/on means the network can
operate on a P2P basis, taking out the middle
man who facilitates transactions in a traditional

network
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Blockchain Technology: Decentralization
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Decentralised ledgers are considered secure

because there is no single point of failure
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Blockchain Technology: Distribution
n PHAERESVIEFIEN T —MUE - MEREH]
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Distribution means that data do not exist in one
place but are duplicated or shared
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Distributed ledgers are accurate because
multiple users validate each transaction
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How Blockchains Work
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A blockchain gathers and orders data into

"blocks” and chains them together
chronologically using cryptography, providing
comfort to blockchain users that the entries are
secure
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How Blockchains Work

1. 3GE 2. XIRFAAY, 3. A E)Ek
Validation Block formation Time stamp
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Encryption

5. §&45
Link
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Other Distributed Ledger Technologies (DLTs)

s FIEPMEREIGE M D mIK A EE TXEREE
Not all virtual currencies or distributed ledger
technologies are on blockchains

n XBRERZ DM IVIK AN ANBY—HF
Blockchains are just one type of DLT
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What is Smart Contract?
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A computer program or automated code adopting

blockchain tec
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The code defines the rules and conditions, and the
transactions to undertake once these rules and

conditions are

met
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HTAREEESLY ?
What is Smart Contract?

R SRATE  AFEAMAETEBNER  RZHIERD E
EXRE PR A ED
When conditions are met, digital currencies or assets
are transferred automatically, and transactions records
are immediately synchronised across all parties on the
blockchain
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XIRpEAI A A
Blockchain Applications

s RMEREBEHNERE Insurance Policies and Automated
Insurance Payouts

n HERBIRINRIF Copyright Protection of Digital
Contents

n S R1E Trade Financing
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