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Ceremony of the Hong Kong Professional Services GoGlobal Platform. The Deputy Secretary for Justice, Dr Cheung Kwok-kwan, led a cross-professional
delegation to Shenzhen for an exchange event with Mainland enterprises going
global. Photo shows the roundtable discussion session of the exchange event.
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The Deputy Secretary for Justice, Dr Cheung Kwok-kwan (fourth left),
accompanied the Chief Executive, Mr John Lee (third left), in a meeting with

between the Deputy Secretary for Justice, Dr Cheung Kwok-kwan (first right), and
the representative of the government of Uzbeki

the Prime Minister of Kazakhstan, Mr Olzhas Bektenov (third right), in Astana,
on mutual visa-fi g K to exchange views on strengthening co-operation.
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The Deputy Secretary for Justice, Dr Cheung Kwok-kwan, delivered a speech
at the Go Global Summit 2026.
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FOREWORD

This year marks the inaugural year of the National 15th Five-Year Plan Outline and
a critical period for its implementation at full swing. The National 15th Five-Year Plan
explicitly supports Hong Kong in better integrating into the country’ s overall
development framework, leveraging its strengths in professional services to assist
enterprises in “going global”. As the country continues to advance high-level
opening up, going global has shifted from an option into a strategic imperative — not
only for building more resilient global supply chains, but also for serving national
development strategies. Despite the many pathways to international expansion, the
journey is far from smooth. Limited market intelligence, complex regulatory
compliance, and geopolitical risks all present formidable challenges.

In the past, many enterprises were prone to adopting a problem-driven approach
to professional services: engaging accountants only when preparing for listing or
fundraising, or turning to lawyers only in the event of contractual disputes.
Professional services were treated as “single-point” emergency fixes. However,
today’ s international environment is increasingly complex and volatile, with
multiple risks intersecting across the entire investment cycle — from market entry
and structuring of transactions to data compliance, brand protection, and
cross-border disputes. Against this backdrop, enterprises can no longer treat
professional services as an afterthought. Instead, such services should be embedded
into the design of outbound projects from the outset, enabling source-based risk
management and integrated, cross-disciplinary support throughout the entire
process.

The Department of Justice has been proactively advancing various initiatives to
implement the policy directions set out in the Chief Executive’s 2025 Policy
Address. We are committed to promoting Hong Kong’ s legal services and, in close
collaboration with other professional sectors such as accounting and finance,
jointly supporting Chinese Mainland enterprises in their global expansion. Following
the successful launch of the “Hong Kong Professional Services GoGlobal Platform”
in December 2025 and the publication of the first series of the Collection of Success
Stories, we have continued to build on the momentum with the release of the
second series of Collection of Success Stories.

This new series features nearly three times as many cases as the inaugural series,
with over 160 success stories covering a diverse array of cross-disciplinary practices,
including legal, accounting, financial, and business consultancy sectors. These
cases vividly demonstrate the unique value of Hong Kong’ s professional services
and highlight three defining features:




FOREWORD

* Full business lifecycle coverage, including cross-border financing, mergers and
acquisitions, corporate governance and restructuring, compliance and ESG
regulations, tax planning, family office services, global intellectual property
strategies, brand and reputation management, as well as cross-border litigation
and arbitration.

* Representation across diverse industries, such as internet technology, artificial
intelligence, new energy, advanced manufacturing, biomedicine, infrastructure
and mining, shipping and ports, insurance services, and consumer goods.

* Global investment footprints spanning Southeast Asia, Central Asia, the Middle
East, Europe, Africa, and the Americas.

If enterprises going global can be likened to building an ocean-going vessel, Hong
Kong’ s professional services serve as its “central nervous system”— integrating
design, navigation, propulsion, and safeguarding functions. From pre-departure
strategic planning and structural design, to continuous navigation and protection
throughout the voyage, these services ensure that enterprises can weather challenges
and stay their course steadily. This represents full-chain, end-to-end professional
support, and underscores why enterprises should engage closely with Hong
Kong’ s professional services from the earliest stages of their global expansion.

We sincerely thank all professional services providers and experts who have
contributed cases to this series. Their valuable experience not only encapsulates
past practice but also serves as a beacon guiding those who follow.

Looking ahead, the Department of Justice will continue to work closely with
various professional sectors and stakeholders to further enhance the “Hong Kong
Professional Services GoGlobal Platform”. We will strive to realise the vision of
“Go Global, Choose Hong Kong”, facilitate precise matching between Hong Kong’ s
professional services and Chinese Mainland enterprises, and promote the concept
of “managing risks at the source” among all enterprises going global. With
high-quality, internationally aligned professional services, Hong Kong will empower
enterprises from the planning stage onward, helping them manage risks effectively
and providing steadfast support at every step of their journey.

Dr. Cheung Kwok-kwan, SBS, JP

Deputy Secretary for Justice

Government of the Hong Kong Special Administrative Region
Chairperson of the Expert Committee

on Professional Services for Going Global

of the Department of Justice

July 2026
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SUCCESS CASE 1

J KEYFEATURES

Advised China Southern Power Grid International (CSGI) on two landmark cross-border energy
transactions totaling over USD4.4 billion—coordinated from the firm’ s Greater China offices,
bridging Mainland stakeholders with counterparties, regulators and local counsel across Central
Asia and Latin America.

In Uzbekistan, CSGI acquired a 35% stake in the 1GW Bash and Dzhankeldy wind projects from
ACWA Power, representing over USD 1.3 billion in investment—the first large-scale renewable
co-investment between CSG and ACWA Power in Central Asia, supporting the country’ s energy
transition while extending CSGI’ s regional footprint along the Belt & Road.

In Latin America, CSGI completed a USD 3.1 billion acquisition of an 83.15% stake in Peru-listed
Enel Distribucién Pert and 100% of Enel X Peri—recognised with ALB’ s China Energy & Resources
Deal of the Year 2024.

Together, these transactions exemplify the firm’ s Greater China platform as the governance and
structuring hub through which Chinese state-owned enterprises access global renewable-energy
opportunities. Our ability to deliver seamless, multi-jurisdictional execution—spanning project
finance, M&A, regulatory, and local-law coordination—from Hong Kong distinguishes the firm as
the partner of choice for China’ s outbound energy champions.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
New Energy & Renewable Energy China, Central Asia, Latin America
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SUCCESS CASE 2

J KEYFEATURES

Advised MGI Tech (f%£X%iE), a leading Greater Bay Area biotechnology company and global
provider of genetic sequencing platform, in one of the life science’ s sector’ s more significant
patent disputes—multijurisdictional infringement and revocation proceedings across Europe
relating to six Illumina Inc. patents covering core DNA sequencing technology.

This high-stake, multi-trial litigation arises from MGI’ s strategic push to launch competing products
in the United Kingdom, Germany, France, Belgium, and the Netherlands, with the European
outcome carrying far-reaching implications for MGI’ s ability to compete in key Western markets.

Our IP litigation team, operating from its London, Diisseldorf, Paris, Brussels and Amsterdam
offices and coordinated through Hong Kong, a unified pan-European defense—exemplifying
the firm’ s capacity to marshal cross-jurisdictional expertise in support of Chinese innovators
going global.

I KEY PRACTICE AREA

Intellectual Property
] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Medical Devices & Supplies Over 100 countries and regions across
the globe
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A LEGAL SECTOR %R

O 28698814

@ lawyers@angelawangco.com
{5 WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 3

J KEYFEATURES

We acted for a Chinese state-owned bank to register and enforce a HK$150 million Chinese
Mainland judgment in Hong Kong pursuant to the Mainland Judgments (Reciprocal Enforcement)
Ordinance (Cap. 597).

The Mainland Judgement Debtors held shares in a Hong Kong company through which it held
overseas investments. The shares were successfully charged by us for the benefit of the Judgment
Creditor client.

The registration of the Mainland judgment in Hong Kong was in fact challenged by the Judgment
Debtors on the ground of over-security and issues relating to the Mainland judgment. Due to
our understanding of PRC laws and Hong Kong court procedural rules, we were successful in
overcoming the challenge.

This case demonstrates leveraging the Hong Kong’ s common law system and the reciprocal
recognition and enforcement arrangements between Mainland and Hong Kong, which
together significantly facilitate cross-border enforcement.

I KEY PRACTICE AREA

Commercial Litigation & Cross-border Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking & Cross-border Financial Services Chinese Mainland, Hong Kong SAR
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A LEGAL SECTOR %R

O 28698814

@ lawyers@angelawangco.com
1S WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 4
J KEYFEATURES

We assisted client, a leading French holographic security technology company, who cooperated
with a company in Shenzhen in a tender for the design and supply of biographic security laminates
to the PRC government. We assisted client to draft, negotiate and finalise the Memorandum of
Understanding and Joint Venture Agreement for the tender company, assisted in the use of a
Hong Kong vehicle as party to the agreement, advised on the establishment of Wholly Foreign
Owned Enterprise (WFOE), drafting and finalising of the Supply Agreement etc. As all documents
were in English and Chinese, we assisted the foreign client to communicate with the Chinese
Mainland counterparty, bridged cultural and business differences and successfully negotiated
the signed document.

This matter illustrates Hong Kong's pivotal role as a facilitator of complex cross-border business
transactions. Hong Kong possesses a unique capacity to serve as the trusted legal bridge
between Chinese Mainland enterprises and international counterparties, deploying bilingual
legal expertise, familiarity with international commercial standards, and deep understanding of
Chinese Mainland regulatory frameworks — attributes that firmly establish Hong Kong as the
jurisdiction of choice for structuring complex, high-value cross border commercial transactions of
national significance.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

IT Hardware & Telecommunications Chinese Mainland and France

Infrastructure

12
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A LEGAL SECTOR %R

O 28461888

@ diana.chow@bakermckenzie.com
#1% WECHAT 48E WEBSITE LINKEDIN

SUCCESS CASE 5

J KEYFEATURES

When a Mainland industry leader uses Hong Kong as its launchpad to go global, the winning
factor is seamless multi-jurisdictional execution through a one-stop shop. This was exemplified
by Baker McKenzie’ s advice to Global New Material International Holdings Ltd. (GNMI, 6616.HK)
on its €665 million acquisition of Merck KGaA’ s global Surface Solutions business—the largest
M&A transaction in China’ s pearlescent materials industry and a defining step in GNMI’ s global
expansion.

The differentiator was cross-border integration from day one. Our Corporate M&A and Banking
& Finance teams across Frankfurt, Shanghai and Hong Kong operated as one, guiding GNMI
through a complex transaction spanning Germany, Japan and the United States. From regulatory
clearances and Hong Kong listing compliance to post-closing integration, all workstreams were
aligned through a single, integrated platform across our 70+ global offices. We also advised on a
€468 million leveraged financing from a syndicate of Chinese banks, delivering fully integrated
corporate and finance support.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Basic Chemicals & Materials Germany, Japan and the United States
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A LEGAL SECTOR %R

O 28461888

@ diana.chow@bakermckenzie.com
5 WECHAT 49E WEBSITE LINKEDIN

SUCCESS CASE 6

J KEYFEATURES

From a Chinese biotech innovator’ s perspective, global expansion hinges on three things: deep
experience in target markets, precise IP and regulatory execution, and smooth cross-border
coordination. Baker McKenzie delivered all three when we advised Sino Biopharmaceutical
Limited (1177.HK), a leading Hong Kong-listed Chinese biopharma group, on its transformative
exclusive global licensing agreement with Sanofi for rovadicitinib—a first in class oral JAK/ROCK
inhibitor approved in China for myelofibrosis.

Acting as a full-service, integrated advisor, our Healthcare & Life Sciences team comprising of IP,
Antitrust & Competition, and Corporate M&A specialists guided Sino Biopharm through a complex
worldwide licensing arrangement granting Sanofi rights outside China, unlocking upto US$1.53
billion in value through upfront payments, milestones and tiered royalties.

Leveraging our strong presence across China, Europe and key life sciences hubs, we bridged
Mainland R&D with global commercialization. Hong Kong served as the launchpad—turning
breakthrough science into global opportunity with confidence and speed.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Biotechnology & Pharmaceuticals Worldwide

16
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A LEGAL SECTOR %R

O 22486000

@ hongkong@twobirds.com
{5 WECHAT #95 WEBSITE LINKEDIN

SUCCESS CASE 7

J KEYFEATURES

Acted for the special purpose vehicle of a major Chinese state-owned financial services and
investment conglomerate in commencing and conducting multiple parallel proceedings,
including winding-up proceedings and arbitration proceedings, against an Australian listed
company and its ultimate beneficial owner for breach of contract by failure to comply with
obligations for redemption of a convertible note and put option on CDIs. The matter, valued at
up to HK$250 million, involves multiple jurisdictions including Hong Kong, Australia, BVI and
Chinese Mainland, requiring coordination with lawyers across these jurisdictions. We successfully
obtained a winding-up order against the listed company in Hong Kong, with arbitration
proceedings still ongoing. This matter demonstrates Hong Kong's unique position as a
world-class springboard for cross-border dispute resolution, enabling Chinese Mainland
enterprises to effectively enforce their rights across multiple jurisdictions through Hong Kong's
robust common law legal system.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Asset Management & Investment Services Hong Kong SAR, Chinese Mainland, Australia,
BVI

18
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A LEGAL SECTOR R

O 22486000

@ hongkong@twobirds.com
{5 WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 8

J KEYFEATURES

Advised the controlling shareholders of S.F. Holding Co., Ltd. ("SF Holding") on SF Holding's
US$750 million IPO and listing in Hong Kong. SF Holding, which is also listed on the Shenzhen
Stock Exchange (SZSE), is the largest integrated logistics service provider in China and Asia, and
the fourth largest globally. The IPO was one of the largest listings in Hong Kong in 2024. The
cross-border nature of the transaction, involving both Chinese Mainland and Hong Kong regulatory
frameworks, highlights Hong Kong's unique role as a world-class springboard for Chinese Mainland
enterprises accessing international capital markets.

I KEY PRACTICE AREA

Capital Markets (equity)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Logistics & Supply Chain Services Hong Kong SAR, Chinese Mainland
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A LEGAL SECTOR %R

O 34161888

@ alex@boasecohencollins.com
1% WECHAT 48E WEBSITE LINKEDIN

SUCCESS CASE 9

J KEYFEATURES

We represented one of the three defendants in a long-running conspiracy to defraud case heard
before the Court of Final Appeal. In 2019, there was a 105 day trial involving conspiracy to
defraud and money laundering charges. The case concerned a listed company’ s agreement to
acquire farms in New Zealand. The prosecution alleged the defendants conspired to mislead the
Stock Exchange of Hong Kong and the company’ s shareholders by dishonestly approving the
acquisition and financing measures, concealing connections and misrepresenting the farms’
financial position. All three defendants were convicted at trial and their appeals to the Court of
Appeal were dismissed in late 2019.

The Court of Final Appeal unanimously allowed the appeals, quashed our client’ s conviction,
and ordered a retrial in January 2021. The judgment clarified important principles on conspiracy
to defraud and the rule against duplicity, emphasizing the distinction between particulars and
constituent elements in indictments.

I KEY PRACTICE AREA

White-collar Crimes, Regulatory Investigations & Enforcement Response

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Hong Kong SAR
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A LEGAL SECTOR R

O 34161888

@ alex@boasecohencollins.com
#1% WECHAT 48E WEBSITE LINKEDIN

SUCCESS CASE 10

J KEYFEATURES

It was an appeal against the dismissal of an employee's compensation claim by the District
Court. The defendant successfully resisted the claim and the subsequent appeal.

The Court of Appeal clarified whether a stroke at work can constitute “injury by accident” under
section 5 of the Employees’ Compensation Ordinance (ECO). The applicant, a data centre manager,
suffered an intracerebral haemorrhage at work in 2014 and claimed compensation, alleging the
stroke was caused by work stress. The District Court dismissed the claim, finding no evidence of
heightened stress, and his wife appealed. Counsel argued that the stroke itself was both the
accident and the injury, relying on pre 1946 UK authorities. The Court of Appeal rejected this,
affirming that accident and injury must be distinct, with the accident at least a contributory
cause. Citing CFA precedents, the judges held there was no evidence linking the stroke to
employment. The appeal was dismissed, reinforcing the requirement of a causal connection
between accident and injury under the ECO.

I KEY PRACTICE AREA

Insurance & Reinsurance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Hong Kong SAR
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A LEGAL SECTOR %R

® 26880233 / 3699 0969

@ info@canlawyershk.com
495 WEBSITE

SUCCESS CASE 11

J KEYFEATURES

We act for shareholders from Chinese Mainland who have established a Hong Kong SAR Company
in international trade regarding a civil litigation involving Trust matters.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking & Cross-border Financial Services Hong Kong SAR and Chinese Mainland
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A LEGAL SECTOR R

® 26880233 / 3699 0969

@ info@canlawyershk.com
495 WEBSITE

SUCCESS CASE 12

J KEYFEATURES

Assist Chinese Mainland companies to acquire limited companies in Hong Kong and assist them
in completing the due diligence works and company restructuring after the acquisition.

I KEY PRACTICE AREA

Compliance and Regulatory Affairs

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Construction & Building Materials Hong Kong SAR
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A LEGAL SECTOR R

O 34228338

@ info@cclawyer.hk
#1% WECHAT 495 WEBSITE

SUCCESS CASE 13

J KEYFEATURES

A Mainland high-tech enterprise leveraged Hong Kong as a "world-class springboard" to
complete a cross-border asset restructuring valued at over HK$1.3 billion. Leveraging Hong
Kong's unique advantages, the legal teams from Guangdong and Hong Kong designed a complex
transaction structure at the holding company level, seamlessly bridging the legal and commercial
practices of both jurisdictions. They successfully assisted the client in completing the share
acquisition, underscoring Hong Kong's pivotal role as a key hub in international mergers and
acquisitions.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Basic Chemicals & Materials Chinese Mainland, Hong Kong SAR

30




A (75 LEGAL SECTOR

Chen & Co., Carina Solicitors

PR & 12 6W 1T

| ==

ZESRETEEBECLERITPMALR, 5@ 10 EBERE. EXEmtZMERT I ERER L REAN
&, RMBISHTSE L REEBAEE, TEE— T HFRBECRANAEEER T RO-REFBEA TH TR
1R, FEBIRFIRAGRERATITS E IR A, AITRAARVERIRIR, B st R AR S5 m,

| z=guas

B RN R ISR B R ARR

| cxexEn | srbig/iaaine

$R1T R BE1R S RUAR TS ERNE. PEPyt




A LEGAL SECTOR %R

O 34228338

@ info@cclawyer.hk
#1% WECHAT 495 WEBSITE

SUCCESS CASE 14

J KEYFEATURES

This case involves a state-owned enterprise registering and enforcing a Chinese Mainland
judgment in Hong Kong to recover a debt of over HK$10 billion. The legal teams from
Guangdong and Hong Kong have fully utilized Hong Kong's common law mechanisms,
successfully obtaining a charging order to preserve the debtor's assets, and are planning to
further apply for a disclosure order to conduct an in-depth investigation into the asset
situation. The case highlights Hong Kong as a "world-class springboard," providing mature and
predictable legal safeguards for the cross-border recognition and enforcement of judgments,
thereby assisting Mainland enterprises in effectively protecting their legitimate rights and
interests.

I KEY PRACTICE AREA

Commercial Litigation & Cross-border Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking & Cross-border Financial Services Hong Kong SAR, Chinese Mainland
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A LEGAL SECTOR R

O 29712800

@ info@chenandlee.com.hk
#1%5 WECHAT 49E WEBSITE

SUCCESS CASE 15

J KEYFEATURES

Our firm represented a renowned Mainland e-commerce company operating a large online
shopping platform in defending against an arbitration claim brought by an angel investor from
the United States seeking the return of investment funds. The arbitration involved extensive
evidence relating to the e-commerce platform’ s database, as well as expert opinions from forensic
accountants. The arbitration was conducted at the Hong Kong International Arbitration Centre
(HKIAC) with Chinese as the language of the proceedings.

I KEY PRACTICE AREA

Dispute Resolution

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

Consumer Goods, Retail & Cross-border Hong Kong SAR, Macau SAR, and

E-commerce Chinese Mainland
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A LEGAL SECTOR %R

O 29712800

@ info@chenandlee.com.hk
#15 WECHAT 495 WEBSITE

SUCCESS CASE 16

J KEYFEATURES

Our firm advised a Chinese Mainland enterprise on the issuance of offshore bonds with an
aggregate principal amount of RMB 2 billion through a multi-tranche guarantee structure, which
were listed on the Macau Exchange. We acted as international legal counsel to the issuer,
coordinating with over 20 financial institutions, addressing consistency across multiple tranches
and evolving market conditions, and ensuring compliance with the guarantee mechanism and
cross-border regulatory requirements. This case demonstrates the critical role of Hong Kong
legal expertise as a platform with international capital markets.

] KEYPRACTICE AREA

Capital Markets
I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Energy, New Energy & Utilities Chinese Mainland, Hong Kong SAR, and
Macau SAR
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A LEGAL SECTOR %R

O 21159525

@ hyu@cchklawfirm.com / info@cchklawfirm.com
15 WECHAT 495 WEBSITE

SUCCESS CASE 17

J KEYFEATURES

Court: Court of First Instance of the High Court of the Hong Kong Special Adminstrative Region

Subject Matter: Assisting a major Chinese Mainland state-owned enterprise (SOE) in the registration
and enforcement of a final judgment rendered by a Mainland Higher People’ s Court.

Financial Value: High-value; enforcement amount of approximately RMB 170 million.

Key Legal Issues: The main dispute concerns contractual and equitable estoppel. A critical fact is
that the Supplemental Agreement stated the Client had already performed his obligations in full
prior to its signing, which conflicts with the Claimant's allegations of non-performance. Registration
and enforcement of Mainland judgments in Hong Kong under the reciprocal enforcement
mechanism.

(1) Applications for leave to serve process out of jurisdiction

(2) Compliance with the requirements of the Mainland Judgments in Civil and Commercial Matters
(Reciprocal Enforcement) Ordinance (Cap.645)

(3) Conducting public record searches in Hong Kong - including the Land Registry, Companies
Registry, Official Receiver’ s Office, and court litigation records - to identify assets held by the
judgment debtor.

Procedural Progress: The Mainland judgment has been successfully registered in the Hong Kong
Court. The case is currently at the stage of serving legal documents on the judgment debtor.

I KEY PRACTICE AREA

Commercial Litigation & Cross-border Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Primary Market/Destination: Chinese Mainland
(Sichuan Province-place where the original judgment
was rendered)

Secondary Market/Destination: Hong Kong SAR
(place where the enforcement is in progress)
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A LEGAL SECTOR %R

O 21159525

@ hyu@cchklawfirm.com / info@cchklawfirm.com
15 WECHAT 49 WEBSITE

SUCCESS CASE 18

J KEYFEATURES

Role: Hong Kong regulatory transactional counsel

Subject Matter: Advised Mighty Fountain Capital Limited (an SFC licensed Type 1,4 and 9
intermediary) on its investment channel to the Digital Reliability GPower Investment Limited
Partnership Fund, the world’ s first Real World Assets (RWA) project based on battery swapping
technology, in collaboration with Xunying Group, Ant Digital Technologies, Conflux Network
and VDX.

Financial Value: Not publicly disclosed; the underlying RWA project represents a landmark
cross-border digital asset transaction involving Ant Digital Technologies.

Key Legal Issues: Advising on the RWA structure, ensuring compliance with Hong Kong regulatory
parameters, drafting and finalising the introducing agreement, reviewing documents received
from Ant Group in relation to the RWA project, liaising with the SFC, and drafting responses to
SFC correspondence.

I KEY PRACTICE AREA

Fintech, Virtual Assets & Digital Finance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Fintech & Virtual Assets Primary Market/Destination: Hong Kong SAR

Secondary Market/Destination:Global /

Chinese Mainland (The RWA project involved Chinese
Mainland-based parties including Xunying Group and Ant
Digital Technologies, with cross-border digital asset
implications)
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SUCCESS CASE 19

J KEYFEATURES

Our Firm acted for the sponsor of the issuer Zhejiang Chang’ an Renheng Technology Co., Ltd
(Stock code: 8139) which was successfully listed on the GEM Board on the Stock Exchange of
Hong Kong.

Zhejiang Chang’ an Renheng was a relatively small company based in the Province of Zhejiang
doing the business of research and development, production and sales of bentonite fine chemicals.

In helping the company to be successfully listed, the dedicated professional team of lawyers,
financiers and accountants made special efforts, as a lot more time needed to be invested in
conducting due diligence and in communicating with the issuer.

We have showcased that the benefit brought by listing is not exclusively for big corporations in
Chinese Mainland, but also available to small and medium enterprises.

I KEY PRACTICE AREA

Capital Markets (equity)

| INDUSTRY SECTOR | MARKETS/ DESTINATIONS
INVOLVED
Basic Chemicals & Materials Hong Kong SAR

42




A (185 LEGAL SECTOR

= R 4R ETT

| ==

ERERMEBFARARMERESTS, ARBEFEPEENEBERARMET (PO) ERERRET
ISEHAL, FHERBRAAIFAMSER RN EREHEBRE R, 7£2025FM20265F, SEMTEI 28
T2EEELHIRE, BEATE R FER REBARMN. BRERNEERFSETE, WEINZHRAR LS
AEEEHER, T RENEEN S EMERT, MR IT AEFHE £, BRERSKIREE,

RIEMER BTN SEMER LT EBNERZ P RMAMSBETRRENAERAIMN EHEBRMER
IR%5, BEERRATE QBN BB URNQBRIEHZAAEISCERERZATFE L, UREMRHR
ARMKIBE18AE L H,

THEMEE, SEAESHRERINRZEFRERITRERNAERR, BIBIHGEA 2 HE R R HEE
X, ZERHERNE. . X2 EER REBRIT, HBREBIEF M. R ETREE, SEME R RER
BETHHERAU BEBERLITRER, BT FRERN EHREBEFGRN, TRARZNITHEE
t, E—SZESEEFEAPEPBEREE EHEERRAEERN IS,

| z=#naa

BT

| oxcxEn | srig/iaEne

RES FRE P, FRFE




A LEGAL SECTOR

O 28258888

@ dauwood.malik@cliffordchance.com

%15 WECHAT 485 WEBSITE LINKEDIN LINKEDIN
APAC Global

SUCCESS CASE 20

J KEYFEATURES

Clifford Chance has built a market-leading Hong Kong IPO practice for Chinese Mainland
companies, advising many of the region’ s most innovative and fast-growing businesses as they
access international capital. In 2025 and 2026, we led listings across Al, semiconductors, robotics,
healthcare, consumer sectors and H-share listings for A-share companies - guiding issuers
through evolving regulatory frameworks to connect with global investors.

Innovation defines our Hong Kong IPO practice. We advised on several first-of-their-kind listings,
including enterprise level Al companies and autonomous technology businesses under the
Exchange’ s Chapter 18C specialist technology regime, as well as biotech companies under Chapter 18A.

For consumer issuers, we paired regulatory sophistication with deep sector insight, actively
guiding household names and new-economy brands through disclosure, structuring and cross
border execution to deliver successful outcomes. Across all sectors, our teams combined capital
markets, regulatory and industry expertise to unlock new listing pathways, manage novel technologies
and deliver execution certainty, reinforcing Clifford Chance’ s position as the go to international
adviser for Chinese Mainland companies listing in Hong Kong.

I KEY PRACTICE AREA

Capital Markets

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Cross-sector Chinese Mainland, Hong Kong SAR
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%15 WECHAT 485 WEBSITE LINKEDIN LINKEDIN
APAC Global

SUCCESS CASE 21

J KEYFEATURES

Clifford Chance is a market leader in securitisation and sustainable finance. We advised the sole
global coordinator and joint bookrunners on The Hong Kong Mortgage Corporation Limited
(HKMC)'s first issuance of infrastructure loan-backed securities (ILBS) under its pilot scheme on
infrastructure financing securitisation. This was executed through a special purpose vehicle
(SPV), Bauhinia ILBS 1 Limited (Bauhinia 1).

Bauhinia 1 has a portfolio of 35 project and infrastructure loans in 25 individual projects spread-
ing across 12 countries and 9 sectors. In total, five classes of notes were issued and listed on The
Hong Kong Stock Exchange. Within the capital structure of Bauhinia 1, there was a sustainability
tranche backed by sustainable, green and social assets. The debut issuance of Bauhinia 1 was an
important milestone that contributed to the deepening of the infrastructure securitisation
market in Asia.

Clifford Chance also advised on HKMC's second ILBS, executed through a Hong Kong incorporat-
ed orphan special purpose vehicle Bauhinia ILBS 2 Limited.

I KEY PRACTICE AREA

Banking & Finance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Industrial, Advanced Manufacturing &
Infrastructure
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SUCCESS CASE 22

J KEYFEATURES

Ms. Chan Man Ki Maggie, the Managing Partner of our firm, was appointed as the Presiding
Arbitrator of the Guangzhou Arbitration Commission in a cross border case concerning a
partnership dispute over a private equity fund. The case involved a claim for compensation of
investment losses and interest against the respondent for alleged breach of fiduciary and duty
of care. This case held significant importance in defining the boundaries of a private equity fund
manager's duty of care. The arbitral award also upheld the independent status of legal entities and
maintained the stability of market participants' expectations. This case had been included as one
of the typical cases in the Guangzhou Arbitration Commission's Selected Cases of International
Commercial Arbitration.

Ms. Chan Man Ki Maggie is a Hong Kong and GBA lawyer, arbitrator and mediator, that includes
being an arbitrator of Guangzhou Arbitration Commission, an arbitrator of Shenzhen Court of
International Arbitration, an arbitrator of South China International Arbitration Center (HK), an
arbitrator of AALCO Hong Kong Regional Arbitration Center, an accredited mediator in Hong
Kong, and a mediator of AALCO Hong Kong Regional Arbitration Center. She provides comprehensive
and diversified international legal and commercial dispute resolution services and support for
mainland enterprises in their "going global" initiatives.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Asset Management & Investment Services Hong Kong SAR, Chinese Mainland,
Global Markets
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SUCCESS CASE 23

J KEYFEATURES

CMK lawyers provides trust, wealth management & succession planning, and family office
services to a family operating in the infrastructure and building construction sector in Hong
Kong. We help the family separate legal ownership from beneficial interest in their assets,
thereby shielding wealth from personal debts or marital risks.

Our services include drafting a family constitution that sets out clear mechanisms for
appointing and removing family members on the board of the holding company, along with
their decision making authority, so as to reduce the impact of family conflicts on business
operations. We also assist in developing succession plans to ensure that non- active family
members receive economic benefits, while capable successors retain voting control over the
company, and to prevent the outflow of family held equity and assets due to marital changes.

Additionally, we provide risk management and dispute resolution legal services, handling
construction contract disputes and cross-border arbitrations to protect family wealth from
beingundermined by major litigation.

CMK lawyers primarily helps such families segregate substantial wealth and assets through
trust structures, achieve professional governance through family offices, and facilitate the
smooth cross generational transfer of wealth and business control while ensuring full legal
and regulatory compliance.

I KEY PRACTICE AREA

Family Offices, Trusts, and Wealth Succession

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Infrastructure Engineering, Construction & Hong Kong SAR, Chinese Mainland

Operation
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SUCCESS CASE 24

J KEYFEATURES

Hong Kong Capital Finance Corporation Limited (HKCFC) is a Hong Kong unicorn startupm
which specializes in origination and acquisition of residential property mortgage loans across
the Asian region. It offers alternative financing for property buyers and investors in Hong
Kong and across Asia.

HKCFC is one of the most active players in the Asian securitization markets. Our team in CMS
has been working with HKCFC since its inception. We support HKCFC to secure financing for
its origination and acquisition business through the use of Securitisation technology.

Our team is widely recognized in the industry as one of the best and most experienced for
Securitisations in Hong Kong and across Asia.

This Securitsation deal that we successfully completed for HKCFC in August 2025 won at least
two industry awards so far for its highly innovative structure:

« Winner of “FinanceAsia Structured Finance Deal of Year 2025 (Hong Kong)”

« Winner of “The Asset Triple A Awards for Significant Deals 2026-Best Securitization (North
Asia-Hong Kong)”.

The bonds were rated Aa2(sf) and A3(sf) by Moody’ s, and this was the first rated Hong Kong
RMBS in over 20 years.

The recognition highlights the complexity and innovated behind the Securitisation for HKCFC,
which our team is renowned for.

I KEY PRACTICE AREA

Banking & Finance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking & Cross-border Financial Services Hong Kong SAR, Chinese Mainland
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SUCCESS CASE 25

J KEYFEATURES

We’ ve recently acted in a high value international commercial arbitration seated in Germany
for a leading Chinese-German manufacturer of coronary and vascular medical devices, whose
products are distributed globally, including in Chinese Mainland and Hong Kong. The dispute
arose from a joint venture between the client and its Chinese investors, and the client faced
claims of over EUR 75 million brought by its former distribution partner following the alleged
wrongful termination of the distribution agreement. Leveraging our Hong Kong team’s
extensive experience and expertise in cross-border disputes involving Chinese and European
(in this case German) parties, we worked together with the firm’ s Berlin office and successfully
defended the client against all claims. The case illustrates Hong Kong’ s unique position and
our capability to support complex, high-stake, multi jurisdictional commercial disputes
bridging China and Europe.

I KEY PRACTICE AREA

Dispute Resolution

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Medical Devices & Supplies Europe, Chinese Mainland

54




A (785 LEGAL SECTOR

| ==

LBFEEEEBMRAE (6979.HK) A EPYtELN HEEERN A ABN2023FEEBMZATHERA
&, SEEBIESIMRET, NARMEERERAN ELHIER, FA2016FRE R EHNPEZIELTE
BFEREREERBMRR, EXERRES, MERTRNEERS L FRZREFENBITMA, AT
REIKE AR Pusth ik FE IR (it FRARBEIR

RIEAEMEFEAMEEFENER 2REREHESENFASHEZRES BRRABFEABREELHE
REBLEERTR AFTNISIRE RN, MBI EFESMEHERNEENSHER, SERRFEREEERE
Eifto

RRAFREEEBRFIER, BEITEHRR, RS Z2HEIREE ER, KKREBZest HoldingsiF B KEEHE
i, MEFEER S AR S S . PIEEKRERR. PEKRKKR Capital MarketsEF 2k T2 M, BEFFEE A,

| z=guas

B (e

| cxseEn | srbig/iaaie

B imEE EEFEEBEBIRATEEERENIEE,
FEIRERIBRRE S B HEE, SERSEK
WEPEREN X EERE I

Image credit: Forbes

55




A LEGAL SECTOR %R

O 25247106

@ april.tang@conyers.com
iris.kei@conyers.com #1% WECHAT 49E WEBSITE LINKEDIN

SUCCESS CASE 26

J KEYFEATURES

ZJLD Group Inc. (6979.HK), a leading Chinese Mainland baijiu producer, completed its HK$5.3
billion IPO on the Hong Kong Stock Exchange—the largest HKEX listing in 2023 and only the
second major debut by a Chinese liquor company since 2016. ZJLD leveraged Hong Kong’ s
deep liquidity, international investor access, and trusted regulatory regime, reinforcing its
unique position as a world-class springboard for Chinese Mainland enterprises seeking global
capital.

Conyers advised ZJLD on all Cayman Islands legal aspects in connection with the IPO, ensuring
seamless alignment between the company’s offshore structure and Hong Kong’ s listing
requirements. This cross-border expertise helped ZJLD efficiently navigate complex regulatory
and compliance demands, strengthening the foundation for its future expansion.

Recognised by multiple leading industry awards, the landmark IPO attracted strong institutional
interest, with KKR holding a significant stake through Zest Holdings, while the international
tranche drew participation from global banks including Goldman Sachs, China Securities
(International), CICC and KKR Capital Markets—demonstrating broad international engagement.

I KEY PRACTICE AREA

Capital Markets (equity)

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Food, Beverage & Tobacco ZJLD Group Inc. primarily operates in

Chinese mainland. The company is also
pursuing broader international opportunities,
aiming to promote Chinese baijiu culture
globally and expand its presence beyond China.
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SUCCESS CASE 27

J KEYFEATURES

Fangzhou Inc. (6086.HK), the largest online chronic disease management platform in Chinese
Mainland, successfully raised approximately HK$198 million through its IPO on the Main
Board of the Hong Kong Stock Exchange. Leveraging Hong Kong’ s internationally connected
capital markets and clear regulatory environment, Fangzhou strengthened its position as a
leading digital health innovator addressing rising nationwide demand for chronic care solutions.

Conyers advised Fangzhou on British Virgin Islands and Cayman Islands legal matters, ensuring
its offshore structure aligned seamlessly with Hong Kong’ s listing requirements and facilitating
smooth cross-border regulatory compliance throughout the offering.

Fangzhou attracted a diverse group of institutional investors, including prominent Asia-based
investment firms and specialised healthcare funds. Their participation reflects broad market
confidence in Fangzhou’ s long-term growth potential and its role in China’ s rapidly expanding
digital-health ecosystem.

Subsequent to its IPO, in early 2026 Conyers also assisted Fangzhou with a further fund raising
by way of a top-up placement of shares, raising an additional HK$150 million of funds, the vast
majority of which will be used to accelerate the development of Fangzhou's Al-driven chronic
disease management platform, including "Xingshi" Large Language Model development,
infrastructure expansion, and talent recruitment.

I KEY PRACTICE AREA
Capital Markets (equity)

] INDUSTRYSECTOR || MARKETS/ DESTINATIONS
INVOLVED

Healthcare Services Fangzhou Inc. operates across Chinese Mainland as the country’ s
leading online chronic-disease management platform, providing
digital healthcare services and online pharmacy solutions to
patients nationwide. To further enhance the domestic healthcare
ecosystem, the company collaborates with a range of well-established
global and regional pharmaceutical and biotechnology partners

including Shanghai Fosun Pharmaceutical. 58
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SUCCESS CASE 28

J KEYFEATURES

Deacons advised a leading coffee chain with over 20,000 physical outlets in Chinese Mainland,
assisting in its strategic entry into the Hong Kong market. Our services include regular advice on
various complex operational legal issues, sensitive customer information handling, and
multi-jurisdictional cross border data transfers. We also advised on critical licensing and
regulatory matters for its Hong Kong operations, such as reviewing and negotiating tenancy and
licence agreements. Regarding employment matters, we assisted in drafting employment
contracts and providing advice on workplace policies. We also advised on consumer protection
laws to ensure its marketing practices, refund policies, and customer communications align
with regulatory requirements.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Agriculture, Food, Beverage & Tobacco Chinese Mainland, Hong Kong SAR

Consumer Goods, Retail & Cross-border
E-commerce
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SUCCESS CASE 29

J KEYFEATURES

Deacons advised JAC Capital, a subsidiary of JIC Capital - a Chinese state-owned investment
company, on a US $1.8 billion acquisition of NXP Semiconductors’ power amplifier business. To
date, the transaction is one of the largest outbound technology deals of 2015.

NXP Semiconductors’ business is primarily focused on supplying the mobile communications
base station market, but has potential future growth applications in the areas of industrial
lighting, next generation cooking and automotive electronic ignition systems.The transaction is
subject to review and approval by the US Federa Trade Commission, the European Commission,
MOFCOM and other agencies.

This project awarded China Business Law Journal Deals of the Year 2015 and nominated ALB
Deal of the Year 2016.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
IT, Semiconductors & Digital Economy Chinese Mainland, US, Philippines, EU member

states (e.g., the Netherlands and France)
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SUCCESS CASE 30

J KEYFEATURES

Advised two Chinese Mainland law firms acting as Administrators of 13 Chinese Mainland
companies in a complex bankruptcy restructuring involving the transfer of shares in a Hong
Kong listed company and a change of directors under a restructuring plan approved by the
Chongging Court. Implementation in Hong Kong was challenged by former beneficial owner
through various actions, including derivative proceedings, regulatory complaints and parallel
Chinese Mainland litigation.

Dentons successfully obtained recognition and assistance from the Hong Kong High Court pursuant
to a letter of request from the Chongqing Court, in a first reported case in the common law world
where the court explicitly recognised appointment takers in restructuring, while resisting the
shareholder’ s applications. The Court’s landmark decision addressed novel cross border
restructuring issues and established rare Hong Kong precedent recognising Chinese Mainland
bankruptcy restructuring, facilitating a large scale restructuring involving assets and investment
exceeding RMB 10 billion. The recognition paved way for Dentons to assist the client to assume
control and realise valuable assets in the listed company, a leading recycling business situated in
Germany.

I KEY PRACTICE AREA

Dispute Resolution

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Professional & Commercial Services Hong Kong SAR and Chinese Mainland
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A LEGAL SECTOR R

O 25231819

@ hk_enquiries@dentons.com
48E WEBSITE  LINKEDIN

SUCCESS CASE 31

J KEYFEATURES

Advised Xiamen Jihong Co., Ltd (SEHK: 02603) on its dual primary listing and global offering of H
shares on the Main Board of the Hong Kong Stock Exchange, raising approximately HK$521.5
million. Xiamen Jihong Co., Ltd is also listed on the Shenzhen Stock Exchange (SZSE: 002803).

The transaction supported the company’ s strategic expansion beyond Chinese Mainland by
providing direct access to international capital markets. It also positioned the client as an early
mover among A-share companies pursuing Hong Kong dual listings in 2025, supporting its
growth strategy across Asia.

Upon listing, Xiamen Jihong became the first A+H share issuer included in Stock Connect, the
first A+H listed company in the cross-border e-commerce sector, and the first A+H listed company
based in Xiamen.

Dentons advised on the regulatory, structural and execution aspects of the dual listing, enabling
seamless connectivity between the Hong Kong and Chinese Mainland markets.

I KEY PRACTICE AREA

Capital Markets

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

Cross-border E-commerce & Digital Trade Hong Kong SAR, Chinese Mainland, Kingdom

of Saudi Arabia, Republic of Korea, Japan,
Singapore, Malaysia and Thailand
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A LEGAL SECTOR %R

O 23092178

@ admin@elsa-law.com
#1% WECHAT 48H WEBSITE LINKEDIN

SUCCESS CASE 32

J KEYFEATURES

A Mainland company expanded its international footprint by establishing a joint venture with a
German enterprise in Hong Kong. The venture was structured with equal capital contributions
and balanced shareholding, focusing on the research, development, and production of
advanced diagnostic products. This collaboration combined complementary strengths: the
Mainland partner’ s efficient R&D, manufacturing capacity, and global distribution channels,
together with the German partner’ s expertise and intellectual property in diagnostic technologies.

Our firm provided comprehensive advice on structuring the joint venture, including the design
of share classes, governance arrangements, board composition, and employee equity incentives.
We ensured that shareholder agreements and articles of association safeguarded control,
aligned with international best practices, and offered flexibility for future growth.

This transaction highlights Hong Kong’ s role as a world-class springboard, enabling Mainland
enterprises to collaborate with global partners, access advanced technology, diversify product
portfolios, and strengthen competitiveness in international markets.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Medical Devices & Supplies Hong Kong SAR
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A LEGAL SECTOR %R

O 23092178

@ admin@elsa-law.com
#15 WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 33

J KEYFEATURES

A Hong Kong distribution company, wholly owned by a Mainland enterprise, expanded
internationally by investing in a U.S. technology company. The investment amounted to
approximately USD 1 million for a 35% stake and was structured in four tranches, each linked to
milestones such as product development, Al integration, and new module rollouts. Protective
clauses allowed the investor to terminate funding, adjust valuation, or exercise repurchase
rights if conditions were not met.

Our firm advised on structuring the preferred stock arrangement, defining investor rights,
and drafting termination provisions, while also securing board representation. We ensured
enforceable commitments from key executives through non-compete and retention agreements.
By combining rigorous legal safeguards with commercial flexibility, we enabled the company to
mitigate risks while gaining access to advanced U.S. technology. This transaction underscores
Hong Kong’ s role as a world-class springboard, bridging Mainland capital with overseas innovation.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Software & Digital Solutions USA
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A LEGAL SECTOR %R

O 21515150

@ Hongkong@tongshang.com
{5 WECHAT 485 WEBSITE LINKEDIN

SUCCESS CASE 34

J KEYFEATURES

On 28 October 2025, Tongshang Hong Kong represented the Sole Sponsor and Underwriters of
CIG SHANGHAI CO., LTD. (“CIG”, Stock Code: 06166.HK) in its global offering and listing on the
Main Board of the Hong Kong Stock Exchange. The gross proceeds from the offering amounted to
over HK$4.6 billion. Guotai Junan Capital Limited acted as the sole sponsor for this listing.

This notable deal marks CIG Shanghai Co. LTD. the first CPO-focused company listed on HKEX,
the first in its sector to achieve dual A+H listing. It also stands as the largest joint A-share and
Hong Kong offering in the telecommunications equipment industry.

CIG is primarily engaged in designing, developing, and selling connectivity and data transmission
devices, serving ICT equipment providers, telecommunications operators, cloud data center
operators, internet technology companies, and traditional intermediaries like system equipment
manufacturers. CIG’ s customers include top 5 global ICT equipment providers.

I KEY PRACTICE AREA

Capital Markets (equity)

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

IT Hardware & Telecommunications Hong Kong SAR and Chinese Mainland

infrastructure
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A LEGAL SECTOR %R

O 21515150

@ Hongkong@tongshang.com
{5 WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 35

J KEYFEATURES

On 4 February 2026, Tongshang Hong Kong represented the sole sponsor and underwriters of
Qingdao Gon Technology Co., Ltd., (“Gon Technology”, Stock Code: 002768.SZ / 2768.HK) in its
global offering and listing on the Main Board of the Stock Exchange of Hong Kong Limited. China
Merchants Securities (HK) Co., Limited acted as the Sole Sponsor for this listing.

The global offering raised about HK$1.08 billion, which is a notable achievement given the
challenging market conditions.

Gon Technology, listed on the Shenzhen Stock Exchange, is a leading Chinese supplier of new
chemical materials and gelatin- and collagen-derived products. Its offerings span chemicals and
health & wellness, including green petrochemical new materials, organic polymer modified and
composite materials, and natural collagen.

In 2024 Gon Technology ranked as China’s largest polystyrene producer by capacity, the
second-largest bone gelatin producer in the Chinese market (and the largest domestic bone
gelatin producer), and the second-largest domestic empty capsule manufacturer—making it a
top-choice partner across industrial and health sectors.

I KEY PRACTICE AREA

Capital Markets (equity)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Biotechnology & Pharmaceuticals Global but primarily within China
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A LEGAL SECTOR %R

O 21863200

@ charlesbutcher@eversheds-sutherland.com
1% WECHAT 48H WEBSITE LINKEDIN

SUCCESS CASE 36

J KEYFEATURES

Eversheds Sutherland advised Shandong Weiqiao Chuangye Group Company Limited on the
privatisation of Weiqgiao Textile Company Limited (an H share issuer listed on HKEX) through a
merger by absorption implemented via its wholly owned vehicle. The cancellation price was
HK$3.5 per H share, representing approximately 104% of the closing price prior to the
announcement of the merger. The total consideration paid to the H shareholders amounted to
HK$1.447 billion. Following approval by independent shareholders, Weigiao Textile was delisted,
with the offeror assuming all its assets, liabilities, contracts, employees and obligations.

Listed on the HKEX in September 2003, Weiqiao Textile was a globally competitive cotton textile
enterprise and a Fortune Global 500 enterprise. The transaction was conducted in compliance
with the Code on Takeovers and Mergers. It demonstrates Hong Kong’ s role as a world class
springboard enabling Mainland corporates to execute complex public company transactions
under a robust and internationally aligned regulatory framework.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Industrial Engineering & Heavy Machinery Hong Kong SAR, Chinese Mainland
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A LEGAL SECTOR %R

O 21863200

@ charlesbutcher@eversheds-sutherland.com
1% WECHAT 48H WEBSITE LINKEDIN

SUCCESS CASE 37

J KEYFEATURES

Eversheds Sutherland advised HKEX-listed Xinjiang Xinxin Mining Industry Co., Ltd. on its
acquisition of a 51% majority interest in a fluorspar mine from its controlling shareholder, a
wholly state-owned enterprise, for approximately RMB1,098.08 million. The acquisition is
expected to improve Xinjiang Xinxin’ s high quality mineral resource reserves, increase asset
scale and achieve diversified mineral development and mitigate market fluctuation risks. With
the continuous development of the downstream fluorochemical industry, including new energy
uses in fluorine containing battery materials, semiconductors and photovoltaic panels, demand
for fluorspar resources is expected to increase. The transaction constituted a major and connected
transaction under the Hong Kong Listing Rules and required careful management of regulatory,
disclosure and approval requirements. Acting from Hong Kong, Eversheds Sutherland coordinated
the cross border execution and Listing Rules compliance, demonstrating Hong Kong’ s role as a
world class springboard enabling HKEX listed Chinese Mainland enterprises to complete strategic
acquisitions under internationally familiar industry standards and regulatory framework.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Metals & Minerals Hong Kong SAR, Chinese Mainland
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A LEGAL SECTOR R

O 25981318

@ info@fredkan.com
15 WECHAT  48E WEBSITE

SUCCESS CASE 38

J KEYFEATURES

Our client: A quality specialty coffee brand

Established in 2014, this specialty coffee brand evolved from a single corner coffee shop and
latte art workshop in an outlying island to become one of the world’ s most recognized quality
specialty coffee brand franchisor with over 230 coffee outlets globally and presence in Asia
Pacific, Middle East, Europe, North America and North Africa. The brand owner has chosen
Hong Kong as a springboard for its international franchising expansion projects and Fred Kan
& Co. has been advising this specialty coffee brand since its beginning and is proud to continue
supporting its global expansion as its Hong Kong legal counsel in areas concerning franchising,
intellectual property and corporate restructuring.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance
Intellectual Property
Healthcare, Consumer Retail & Other Industry-Specific Services

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Food. Beverage & Tobacco Over 26 countries covering 29 jurisdictions

in Asia Pacific (e.g. Japan, Chinese Mainland,
Hong Kong SAR, Indonesia, Thailand, Singapore),
Middle East and Africa (e.g. United Arab Emirates,
Kuwait, Bahram, Morocco), Europe (e.g. United
Kingdom, France, Hungary) and Americas
(e.g. United States, Canada and Mexico)
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A LEGAL SECTOR %R

O 25981318

@ info@fredkan.com
15 WECHAT 495 WEBSITE

SUCCESS CASE 39

J KEYFEATURES

Fred Kan & Co. acted for a company to acquire a brand-named Delaware company with
subsidiaries in Hong Kong, Singapore, Malaysia, Indonesia, The Philippines, Thailand and Viet
Nam. Local law firms were engaged to complete an extensive due diligence exercise coordinated
by our firm followed by change of key personnel and a public relations campaign.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance
Intellectual Property
Healthcare, Consumer Retail & Other Industry-Specific Services

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Non-essential Consumer Goods Hong Kong SAR, Singapore, Malaysia,
Indonesia, The Philippines, Thailand and
Viet Nam
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A LEGAL SECTOR %R

O 25263336

@ gyth@gallantho.com

SUCCESS CASE 40

J KEYFEATURES

Gallant acted for numerous state-owned and private enterprises, as well as leading financial
institutions, in their participation in a wide range of Belt and Road infrastructure, financing,
and commercial projects.

Our services extend beyond traditional legal support to include providing strategic and
forward-looking corporate structuring advice tailored to complex cross-border investments.
We assist clients in negotiating shareholders’ agreements, formulating clear and commercially
sound investor entry and exit mechanisms, and preparing and advising on all relevant legal
documentation to ensure robust protection of our clients’ interests. In addition, our teams
conduct comprehensive due diligence on target companies in Hong Kong and overseas jurisdictions.

By combining sector knowledge with practical commercial insights, we deliver high-quality
legal support that empowers clients to capture emerging opportunities throughout the Belt
and Road region.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
New Energy & Renewable Energy Hong Kong SAR, Chinese Mainland, Ghana and

other African destinations
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A LEGAL SECTOR R

O 25263336

@ gyth@gallantho.com
#fE WECHAT  48E WEBSITE LINKEDIN

SUCCESS CASE 41

J KEYFEATURES

Gallant represented a Mainland state-owned property enterprise and its former senior executive
in successfully defending an unfounded claim brought by a Hong Kong-listed company against
the former executive. The claim amounted to approximately RMB7,900,000,000. Our team
effectively prevented the plaintiff from attempting to use Hong Kong court proceedings to
interfere with ongoing merger and restructuring measures taking place in Chinese Mainland.

By working closely with Mainland legal experts and applying precise cross-border legal analysis,
we ensured that the dispute was resolved within the most appropriate judicial framework, fully
safeguarding the interests of the Mainland enterprise. This case highlights Hong Kong’ s unique
value as a “global springboard” for Chinese companies, not only as a key gateway to international
markets, but also as a robust legal defence platform capable of protecting Mainland enterprises’
core interests amid increasingly complex cross-border disputes.

I KEY PRACTICE AREA

Dispute Resolution

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Property Development & Investment Hong Kong SAR and Chinese Mainland
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A LEGAL SECTOR R

® 25264373 / 2526 8008

@ gz@grandallzimmern.com.hk
15 WECHAT 495 WEBSITE

SUCCESS CASE 42

J KEYFEATURES

Our firm provides ongoing Hong Kong legal services to a well-known Chinese Mainland cold-chain
food supply chain enterprise and its affiliated companies, covering corporate governance,
logistics, import export and international trade contract review, mergers and acquisitions,
intellectual property, employment management, compliance consultation, financing, dispute
resolution, and real estate properties. This comprehensive Hong Kong legal support helps Chinese
Mainland enterprises develop their business steadily in Hong Kong and expand into overseas
markets, showcasing Hong Kong's role as a world-class springboard for Chinese Mainland
enterprises seeking global expansion.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders' rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Logistics and Supply Chain Services Global markets
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A LEGAL SECTOR %R

® 25264373 / 2526 8008

@ gz@grandallzimmern.com.hk
15 WECHAT 498 WEBSITE

SUCCESS CASE 43

J KEYFEATURES

We provide Mixue Group with comprehensive legal and compliance support for the expansion of
its renowned beverage brand, ‘Mixue’, into the Hong Kong and overseas markets. Our service
focuses on three core areas: first, handling overseas intellectual property disputes, including
responding to trademark squatting, enforcing rights against infringement, and strategic
intellectual property protection; second, ensuring local business compliance, covering
operational licensing for overseas outlets, employment compliance, food safety regulations,
and consumer rights protection; and third, assisting with the application for various licences
and permits required for business operations. Leveraging our specialist legal team, the project
safeguards the brand’ s global expansion, ensuring its overseas operations run smoothly within
a legal and compliant framework, whilst upholding the brand’ s international reputation. In this
regard, we have, amongst others, obtained favourable judgments for the client to injunct the
passing off of its name and brand against “shadow companies”.

I KEY PRACTICE AREA

Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Food, Beverage & Tobacco Hong Kong SAR, Macao SAR
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A LEGAL SECTOR R

® 39522222/39522233

@ edwardliu@haiwen-law.com
495 WEBSITE 5 WECHAT

SUCCESS CASE 44

J KEYFEATURES

Asset Recovery for Financial Institution

Haiwen represented a state-owned financial institution in asset recovery proceedings before the
Hong Kong High Court against a debtor with multi-jurisdictional liabilities exceeding HKD 750
million. The case involved enforcing guarantees for notes issued by an offshore issuer. Haiwen
coordinated parallel actions across multiple jurisdictions, achieving a favorable judgment that
reinforced creditor protection under Hong Kong law.

I KEY PRACTICE AREA

Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking & Cross-border Financial Services Hong Kong SAR, Chinese Mainland,

Cayman Islands
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A LEGAL SECTOR R

O 39522222/39522233

@ edwardliu@haiwen-law.com
495 WEBSITE 5 WECHAT

SUCCESS CASE 45

J KEYFEATURES

Cross Border Government Data Access and Compliance Evaluation

Haiwen advised a leading cross border fintech company on compliance issues relating to government
data access under both Chinese Mainland and Hong Kong laws. The team assessed the lawful basis,
procedural requirements, and risks of Mainland regulators requesting information collected by
a licensed Hong Kong entity, and designed an internal response protocol ensuring lawful, necessary
and traceable disclosure. The project balanced regulatory cooperation and privacy protection,
demonstrating Hong Kong’ s unique bridging role in cross border data governance and legal
alignment.

I KEY PRACTICE AREA

Data Protection & Cyber Security

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Fintech & Virtual Assets Chinese Mainland, Hong Kong SAR
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A LEGAL SECTOR %R

O 28681234

@ enquiries@haldanes.com
49E WEBSITE LINKEDIN

SUCCESS CASE 46

J KEYFEATURES

We advised The Ink Factory, a UK-based film studio managing the literary estate of the late
British espionage novel writer John le Carré, in its ongoing production of a Chinese-language
episodic remake of “The Night Manager” for Youku, one of China’ s largest streaming platforms.
Filming wrapped in and the series was publicly announced in January 2026. Our work included
negotiating and drafting the remake licence, financing arrangements, and production template
agreements. This cross-border matter spans Hong Kong, Chinese Mainland, Thailand, and Macao;
and involves actors from different regions, including Hong Kong and Chinese Mainland. It bridges
Western IP with Greater China’s streaming market, enabling cross-border production and
content localisation.

I KEY PRACTICE AREA

Technology, Media & Telecommunications

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Digital Media & Content Industry Chinese Mainland, Hong Kong SAR,

Macao SAR, Thailand
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A LEGAL SECTOR %R

O 28681234

@ enquiries@haldanes.com
495 WEBSITE LINKEDIN

SUCCESS CASE 47

] KEY FEATURES

We provided legal services to Edko Films Limited, a leading Hong Kong film production and
distribution company, for the production of the motion picture The Night King. The film stars
Dayo Wong and Sammi Cheng, and our work covered venue licensing, brand sponsorship
arrangements, and talent agreements. The movie premiered during the Lunar New Year holiday
in 2026 and has grossed over HKD 100 million, becoming the fourth highest-grossing local filmin
Hong Kong history.

I KEY PRACTICE AREA

Technology, Media & Telecommunications

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Digital Media & Content Industry Hong Kong SAR
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O 25239161

@ hastings@hastings-hk.com
1S WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 48

J KEYFEATURES

Hastings & Co. has been appointed as Hong Kong legal counsel to a well-known financial
institution acting as Sole Sponsor in connection with the proposed Main Board IPO of an intelligent
transportation solutions provider. The issuer is a recognised market participant in Guangdong
Province and has rich experience in applying advanced technologies to develop city level holographic
road network systems. Its principal offerings—traffic perception solutions and cloud-edge
intelligent transportation platforms—advance the digital transformation of urban traffic
management and support the development of smarter, data-driven mobility ecosystems.

This engagement reflects continued capital markets interest in high growth companies operating
in the technology and smart infrastructure sectors. It also underscores Hong Kong’ s role as a
world-class financial springboard and “super connector” for technology and Al companies seeking
global capital access. Technology-focused listing applicants typically encounter a distinct set of
regulatory and commercial challenges, including evolving requirements on data governance,
cybersecurity, and algorithmic transparency; establishing commercial viability in rapidly developing
technology markets; substantiating intellectual property ownership and protection; and meeting
heightened disclosure standards applicable to tech-driven companies. These complexities highlight
both the strategic advantages of Hong Kong as a listing venue and the importance of experienced
legal counsel in navigating the IPO process—particularly in cross-border contexts where Chinese
Mainland businesses seek to leverage Hong Kong’ s robust regulatory framework and international
capital markets connectivity.

Our Capital Markets team advises issuers and sponsors across the full IPO lifecycle, including pre-IPO
structuring, regulatory compliance, prospectus preparation, and post-listing governance, and is
well positioned to support clients pursuing cross-border listing strategies and broader capital
markets objectives.

I KEY PRACTICE AREA

Capital Market (equity)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

IT, Semiconductors & Digital Economy Chinese Mainland

Shipping, Logistics & Transportation 100
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@ hastings@hastings-hk.com
1S WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 49

J KEYFEATURES

We are advising a regional logistics services provider on a complex, multi-jurisdictional dispute
with a major global e-commerce platform involving contracts governed by Hong Kong law, Singapore
law and the laws of England & Wales, with connected issues spanning Singapore and Ireland.
Following allegations of breach of the anti-corruption provisions led the counterparty to withhold
payments under all agreements, we formulated an integrated strategy covering Hong Kong litigation
exposure, cross-border negotiation and mediation pathways, potential arbitration proceedings,
while also assisting the client with revised contractual drafting to facilitate partial settlement
without prejudicing its wider claims. The matter underscores the significance of Hong Kong as a
leading international dispute resolution hub, offering a trusted common law system, neutrality,
and globally recognised arbitration and mediation infrastructure that allows corporates to coordinate
their defences across multiple legal systems with consistency. It also highlights substantial challenges,
including aligning positions under different governing laws, navigating divergent procedural
requirements, managing expectations among multiple overseas counsel teams, and mitigating
the client’ s commercial risks in parallel forums. Through this engagement, we demonstrate how
we help corporates protect and advance their global interests, delivering coherent, multi-jurisdictional
solutions to cross-border disputes.

I KEY PRACTICE AREA

Commercial Litigation & Cross-border Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Shipping, Logistics & Transportation Hong Kong SAR, Southeast Asia, Europe
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SUCCESS CASE 50

J KEYFEATURES

Herbert Smith Freehills Kramer advised S.F. Holding on its HK$8.3 billion cross shareholding
investment with J&T Express. The transaction involved a reciprocal shareholding arrangement.

It strategically linked two leading logistics platforms across Chinese Mainland and Southeast
Asia. The structure required coordination of cross border corporate and governance considerations,
supported by related regulatory and competition law requirements, to establish a long term
strategic partnership.

S.F. Holding is dually listed on the Hong Kong and Shenzhen Stock Exchange and J&T Express is
Hong Kong listed. The transaction was implemented through a well established Hong Kong
legal framework for a complex cross border investment using Hong Kong law as the governing
law. This enabled a Chinese Mainland logistics leader to strengthen regional connectivity and
deepen integration across Asian markets through a balanced cross shareholding structure.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Logistics & Supply Chain Services Chinese Mainland, Hong Kong SAR, Asia (in

particular, Southeast Asia)
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SUCCESS CASE 51

J KEYFEATURES

Herbert Smith Freehills Kramer is acting for a leading and the biggest Chinese commercial bank
in one of the most significant banking disputes and liquidation defence currently before the
Hong Kong courts, arising from the collapse of a former NASDAQ listed company with quantum
of over US$500 million.

This case engages complex and developing questions of banking law, particularly the extent of a
bank's exposure to internal corporate fraud of its customers and third party wrongdoing, and
how anti money laundering obligations interact with civil liability. The claims include alleged
breaches of the long established duties of care under common law known as "Quincecare duties".

The case highlights Hong Kong's role as a trusted forum for complex litigation.

I KEY PRACTICE AREA

Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking & Cross-border Financial Services Chinese Mainland, Hong Kong SAR
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SUCCESS CASE 52

J KEYFEATURES

Hogan Lovells Cadwalader advised Pony.ai, a leading Chinese autonomous driving technology
company, on U.S. outbound investment regulatory matters in connection with its listing on the
Main Board of the Hong Kong Stock Exchange. The IPO raised approximately HKD 6.45 billion and
supported Pony.ai’ s transition from large-scale commercial deployment in China to broader
access to international capital markets.

The work involved complex regulatory considerations arising from cutting-edge autonomous
driving and Al technologies, heightened scrutiny of cross-border capital flows, and evolving U.S.
outbound investment security regimes. Hong Kong provided a trusted and internationally
recognised listing platform, enabling Pony.ai to access global investors while navigating sensitive
geopolitical and regulatory considerations within a robust legal framework.

This work illustrates Hong Kong’ s unique role as a world-class springboard for innovative,
high-growth Chinese Mainland technology companies with global ambitions, and highlights our
strength in delivering integrated regulatory and cross-border investment advice on strategically
significant listings.

I KEY PRACTICE AREA

Compliance & Regulatory Affairs

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
IT, Semiconductors & Digital Economy Chinese Mainland, the United States,
Europe
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SUCCESS CASE 53

J KEYFEATURES

Hogan Lovells Cadwalader advised Shanghai Longcheer Technology Co., Ltd., a leading Chinese
Mainland intelligent products and services provider, on U.S. regulatory and international
sanctions law considerations arising from its listing on the Main Board of the Hong Kong Stock
Exchange. The work focused on assessing U.S. export control and sanctions risks linked to Longcheer
Technology’ s manufacturing activities, global supply chain and international customer base,
including exposure to products and counterparties subject to U.S. regulatory restrictions.

Hong Kong provided an internationally recognised and well-regulated capital markets platform,
allowing Longcheer Technology to complete its listing and raise global capital while addressing
sensitive cross-border compliance issues within a transparent legal framework. The listing
enhanced the company’ s ability to support multinational customers and deepen its international
operations amid increasing geopolitical and regulatory complexity.

The engagement demonstrates how Hong Kong enables Chinese Mainland technology manufacturers
with extensive international customer exposure to balance global capital raising with rigorous
regulatory compliance across export controls and sanctions regimes.

I KEY PRACTICE AREA

Compliance & Regulatory Affairs

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
IT, Semiconductors & Digital Economy The United States, European Union
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SUCCESS CASE 54

J KEYFEATURES

HFW acts for a professional trustee holding substantial family wealth in Hong Kong divorce
proceedings. The trust assets include significant shareholdings and cash situated in both Hong
Kong and multiple offshore jurisdictions, adding a high degree of cross-border complexity to
issues of disclosure, asset classification, and enforcement. The matter requires careful navigation
of Hong Kong’ s sophisticated matrimonial and trust law framework, particularly the fine
distinction between trust assets and matrimonial property. Leveraging Hong Kong’ s role as a
springboard connecting common-law trust structures with international asset-holding
arrangements, we advise the trustee on strategic risk management and preserving the integrity
of the trust amid competing claims.

I KEY PRACTICE AREA

Family Offices, Trust & Wealth Succession

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Asset Management & Investment Services Hong Kong SAR, Singapore, BVI, Cayman
Family Offices & Wealth Management Islands, Labuan (which is a federal territory
of Malaysia)
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SUCCESS CASE 55

J KEYFEATURES

HFW acted as lead English law counsel to ICBC Financial Leasing, as Lessor, in connection with
the delivery and operating lease of two new Airbus A321neo aircraft to Uzbekistan Airways, the
flag carrier of Uzbekistan. Our role encompasses the drafting, negotiation and completion of the
operating lease agreements and the full suite of lease documentation. As this is ICBC Financial
Leasing’ s first transaction with Uzbekistan Airways, and with the aircraft registered in Uzbekistan,
we played a pivotal role in tailoring the lease structure to accommodate jurisdiction-specific
legal and operational requirements.

More importantly, this project aligns with the Belt and Road Initiative and actively supports the
development of the aviation industry in these countries. By introducing advanced aircraft into
Uzbekistan and enhancing its air transport capacity, the transaction not only strengthens
economic cooperation between China and Uzbekistan, but also supports improvements to local
transport infrastructure and connectivity.

This cooperation model provides a replicable reference for other Belt and Road countries,
demonstrating the commitment and responsibility of Chinese financial institutions in the global
aviation finance and legal services sector. It carries long-term significance for promoting regional
economic growth and collaboration.

I KEY PRACTICE AREA

Shipping, Maritime & Aviation

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking & Cross-border Financial Services Chinese Mainland, Uzbekistan

Passenger Transportation & Services
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SUCCESS CASE 56

J KEYFEATURES

Our Firm assisted a Tianjin-based company (“Tianjin Company”) in complying with Hong Kong's
precious metals trading regulations to facilitate its use of Hong Kong as a global trading platform.

The legal services provided were designed to assist the Tianjin Company to conduct precious
metals trading legally. The Tianjin Company's products originated in Southeast Asia and were
targeted to be sold at third-party international markets. Certain procedures involving Hong
Kong require compliance with Hong Kong law.

Our Firm assisted the Tianjin Company to understand the compliance requirements, enabling
their business to operate normally and obtain the necessary precious metals trading licenses
under Hong Kong law.

The Tianjin Company's core businesses include geological exploration, engineering construction,
and environmental protection, forming four main operating segments: geological exploration
and mining development, engineering construction, industry and services, and real estate.

I KEY PRACTICE AREA

International Trade & Cross-border Operation (including export control, sanctions, customs, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Metals & Minerals Southeast Asia, Chinese Mainland,
Hong Kong SAR
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SUCCESS CASE 57

J KEYFEATURES

Our Firm represented a Chinese Mainland company in a defense proceeding before the Hong
Kong International Arbitration Centre (HKIAC) concerning a dispute over the sale of a mineral
mine in Mongolia. The mine transfer agreement was governed by Hong Kong law and subject
to the jurisdiction of HKIAC. The main issue in this case was whether the contract had been
terminated, as the parties had failed to communicate for a prolonged period regarding the
continuation of the transaction.

Our Firm’ s Hong Kong office was leading the mediation and arbitration. Our Firm provided a
professional interpretation under Hong Kong law regarding the formation and continued
validity of the contract, enabling the client to re-engage in negotiations with the counterparty,
thereby avoiding substantial arbitration costs.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Metals & Minerals Mongolia, Chinese Mainland, Hong Kong SAR
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SUCCESS CASE 58

J KEYFEATURES

Ince acted for the bankruptcy administrators of a major PRC energy conglomerate in a dispute of
over HK$40 billion arising from the liquidation of its subsidiary.

The dispute concerns complex inter-company trading arrangements and raises different legal
issues, including transactions at undervalue, equitable ownership of assets, subrogation and
unjust enrichment, and validity of inter-company assignments.

I KEY PRACTICE AREA

Commercial Litigation & Cross-border Dispute Resolution

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Energy Storage & Energy Supporting Services Chinese Mainland, Hong Kong SAR

120




A (15 LEGAL SECTOR

Ince & Co
RT{REMIT

| ==

R EMIRR (IRENES:2613) TR R L, RVBITEERAHBIT3.18(8,

EfMRRE—RPERRIRRRERBRAGUERD, SERDERETUHENBREEL RN EEREE
A E B TERE,

R EHETERAE REZEER IMARNSHREAETHERERE.

| z=#naa

Exhis

| ocxEn | srig/aEne

g, Y R 3 iEE hEpyith, HFEFE. SN R 55 F

121




A LEGAL SECTOR %R
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SUCCESS CASE 59

J KEYFEATURES

Ince successfully assisted ContiOcean Environment Tech Group Co., Ltd (stock code: 2613) in
listing on the Main Board of the Hong Kong Stock Exchange. The amount of funds raised was
HKD318 million.

ContiOcean is a PRC-based shipping environmental protection equipment and system provider,
serving clients worldwide with the aim of assisting them in achieving sustainable business
operations while complying with the various regulations formulated by the International
Maritime Organization.

Regarding listing, Ince was engaged to carry out due diligence, advise on Hong Kong laws and
issue a Hong Kong legal opinion in respect of ContiOcean’ s compliance with Hong Kong laws.

I KEY PRACTICE AREA

Capital Markets

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Shipping, Logistics & Transportation Chinese Mainland, Hong Kong SAR,

Singapore, Norway, Portugal
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SUCCESS CASE 60

J KEYFEATURES

Our client (a joint venture between a Chinese Mainland company and a Hong Kong company)
won a key construction contract of the construction of the Third Runway Concourse and Apron
of the Hong Kong International Airport.

JSM is engaged to provide comprehensive legal advice on all legal issues arising during the
construction of the Third Runway Concourse and Apron at Hong Kong International Airport
(Contract 3408), including representing the client in the termination of numerous sub-contracts
and subsequent legal disputes, as well as advising on matters in relation to employment and
investigations by regulatory bodies.

The scale of the three-runway system (3RS) project is almost equal to building a new airport next
to the existing one.

The third runway was officially commissioned in 2022, with the construction of T2 Concourse
and Terminal 2 expansion, as well as the automated people mover and new baggage handling
system.

I KEY PRACTICE AREA

Real Estate, Infrastructure & Energy

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Infrastructure Engineering, Construction & Hong Kong SAR, Chinese Mainland

Operation

Ports, Airports & Waterways Infrastructure
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SUCCESS CASE 61

J KEYFEATURES

JSM advised Merlin Entertainments on the development of the LEGOLAND Shanghai Resort,
which officially opened on 5 July 2025. This landmark project is China’ s first LEGOLAND Resort,
and the largest LEGOLAND park in the world at the time of opening.

LEGOLAND Shanghai Resort is the result of cooperation between Merlin Entertainments, which
operates LEGOLAND parks around the world; KIRKBI A/S, owner of the LEGO brand; and the
Shanghai Jinshan District local government.

JSM provided comprehensive legal support to Merlin Entertainments, including providing
advice on major contracts and project-related regulatory matters.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Property Development & Investment Chinese Mainland

Travel, Hotel & Entertainment Services
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SUCCESS CASE 62

J KEYFEATURES

Hong Kong serves as a strategic gateway for Chinese Mainland enterprises seeking to expand
their global footprint into the insurance sector. As a premier financial and legal hub, Hong Kong
provides access to sophisticated cross-border advisory services and a robust regulatory framework
for insurance investments.

Kennedys advised a Chinese Mainland technology and fintech giant by providing a clear roadmap
for establishing or acquiring an authorised reinsurer in Hong Kong to serve both general and
long-term business needs. Leveraging our integrated global network, we have delivered a
multi-jurisdictional analysis of insurance regulatory frameworks across Hong Kong, Singapore,
and Bermuda. This has allowed the client to evaluate the most competitive jurisdiction for their
global entry.

Kennedys also supported the client’ s strategic move to bridge the gap between Chinese
Mainland’ s tech-savvy consumer base and the global (re)insurance markets. We have provided
a comprehensive regulatory framework for a sophisticated reinsurance brokerage business model.
This structure connects (re)insurers across Chinese Mainland, Hong Kong, and international
markets.

I KEY PRACTICE AREA

Banking & Finance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Insurance & Reinsurance Chinese Mainland, Hong Kong SAR,

Singapore, Bermuda
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SUCCESS CASE 63

J KEYFEATURES

Kennedys advised a Hong Kong Main Board listed company in its communications and interactions
with multiple law enforcement agencies and securities regulators on irregularities in business
activities involving the former management team.

As the Hong Kong Main Board listed company is the international business development platform
for a major Chinese Mainland company listed on the Shenzhen Stock Exchange, Kennedys’
seasoned expertise in white-collar crime, regulatory investigations and enforcement response
has helped the Chinese Mainland enterprise and its Hong Kong Main Board listed subsidiary to
navigate the complex legal and regulatory challenges of operating in overseas markets.

I KEY PRACTICE AREA

Compliance & Regulatory Affairs

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

Consumer Goods, Retail & Cross-border Chinese Mainland, Hong Kong SAR

E-commerce

Healthcare & Life Sciences
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SUCCESS CASE 64

J KEYFEATURES

Dual primary listing in HK & Italy - Ferretti S.p.A.

In March 2022, King & Wood (HKSAR and Italy offices) advised CICC as the sole sponsor on the IPO
of Ferretti S.p.A. (Ferretti, Stock Code: 9638), a global luxury yacht manufacturer headquartered in
Italy, on The Main Board of The Stock Exchange of Hong Kong Limited. Weichai Group, a PRC
state owned enterprise, acquired the majority stake in Ferretti back in 2012.

In June 2023, King & Wood (HKSAR office) also advised Ferretti on the dual primary listing on the
Euronext Milan Italy. This is a landmark transaction as it involves several unprecedented issues,
including the dematerialization of Hong Kong shares, compatibility of the securities trading and
settlement systems of the two jurisdictions, and compliance with the listing rules of Hong Kong
and Italy.

Both transactions demonstrate King & Wood’ s ability to provide one-stop legal services across
jurisdictions and practice areas.

I KEY PRACTICE AREA

Capital Markets (equity)

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Automobile & Transportation Equipment Europe, the Americas, the Asia-Pacific

Manufacturing region, etc.
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SUCCESS CASE 65

J KEYFEATURES

Gold Tokenisation

In 2026, King & Wood represented a major gold custodian and tokenisation agent of a physical
gold ETF launched in Hong Kong, with a tokenised class enabling investors to access physical
gold exposure on-chain. The transaction involved advising on end-to-end tokenisation, custody
and operational arrangements required to support the ETF s physical gold structure and
issuance/administration of the tokenised class in Hong Kong. This matter demonstrates King &
Wood’ s capability to deliver one-stop legal support for physical gold, ETF market structures,
and tokenisation — bridging traditional asset custody and digital asset functionality in a regulated
capital markets context.

We also advised a leading global financial institution on launching a tokenised gold product in
Hong Kong, aligned with the HK Government’ s policy priorities for gold tokenisation. In this
area, we are focused on designing innovative golden tokens that deliver bankruptcy remote,
direct ownership of physical gold that can be structured outside the traditional securities regulatory
regime, thereby unlocking greater access, market liquidity and efficiency.

As Hong Kong integrates traditional finance with blockchain technology to position itself as a
digital asset hub, these gold-themed digital asset transactions strengthen the city’ s role as a
super connector between conventional finance and the web3 ecosystem.

I KEY PRACTICE AREA

Banking & Finance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Fintech & Virtual Assets Singapore, Hong Kong SAR,

Chinese Mainland
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SUCCESS CASE 66

J KEYFEATURES

Assisting a listed company in Hong Kong in acquiring oil fields in Argentina working with local
law firms during due diligence, agreement, HKEX clearance process.

Due diligence process involving verification of title from vendors which involved national interests
and local government approval. Also, technical reports to support valuation, title etc towards
satisfaction of the HKEX. And at the same time ensuring listed company complies with 1. local,
Hong Kong legal requirements during and after completion of the transaction and 2. Hong Kong
Listing Rules requirements for being classified as a very substantial acquisition thereunder.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

Capital Markets

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Oil, Gas & Conventional Energy Argentina
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SUCCESS CASE 67

J KEYFEATURES

Working with provisional liquidators in the winding up of a listed company engaged in mainly
OEM/ODM business for conventional TVs and other electronic consumer goods; towards
restructuring involving a resumption proposal by white knight. There were parallel winding up
proceedings in Hong Kong and Bermuda with the resumption proposal requiring approvals from
shareholders, HKEX, Hong Kong Court and Bermuda Court. Working towards lifting of court
winding up order before actual implementation of the restructuring proposal.

Justification in terms of commercial and financial viabilities needed to be addressed to the
satisfaction of all those approving the proposal. A team of both Hong Kong, Chinese Mainland
and Bermuda lawyers, liquidators, financial advisers were engaged to work with the investor and
management team of the company involved.

I KEY PRACTICE AREA

Restructuring

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Non-essential Consumer Goods Hong Kong SAR, Chinese Mainland, Bermuda
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SUCCESS CASE 68

J KEYFEATURES

Contemporary Amperex Technology Co., Limited (CATL), a leading new energy enterprise
in Chinese Mainland, raised HK$41 billion through its Hong Kong listing, marking the largest IPO in
Hong Kong in nearly four years. Despite the challenges of cross-jurisdictional regulatory coordination,
the project set a new record for cross-border filing speed, taking just 128 days. This listing
underscores Hong Kong’ s unique role as an "international capital hub", efficiently enabling
Mainland companies to connect with global capital and accelerating their transformation into
global leaders in zero-carbon technology.

I KEY PRACTICE AREA

Capital Markets (equity)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
New Energy & Renewable Energy Chinese Mainland, Hong Kong SAR, the

United States
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SUCCESS CASE 69

J KEYFEATURES

CMOC Group Limited (CMOC), a leading mining enterprise in Chinese Mainland, issued US$1.2
billion zero-coupon convertible bonds in Hong Kong, setting a record for the largest issuance
and the highest conversion premium in Hong Kong over the past five years. This case highlights
Hong Kong's role as a "super connector". The sophisticated financing structure helped the company
overcome cross-border compliance challenges, efficiently secure international funds at low
cost, optimize its capital structure, and strongly empower its global mining resource asset
allocation and long-term growth.

I KEY PRACTICE AREA

Capital Markets (equity)
Capital Markets (debt)

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Metals & Minerals Chinese Mainland, Hong Kong SAR
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SUCCESS CASE 70

J KEYFEATURES

Our Hong Kong office hosts Asia's largest Fund and Investment Management, providing
end-to-end offshore legal, fiduciary, fund administration, regulatory and compliance, and entity
formation and management services. Our Investment Funds Partners bring a century of combined
Cayman Islands and BVI legal experience, making us one of the region's most established
offshore practices.

With Mandarin, Cantonese and Korean capabilities, we provide seamless local-language support
backed by the Maples Group's global platform. We have deep experience assisting Chinese Mainland
asset managers, corporates, family offices and institutional investors with establishing offshore
structures, raising international capital and expanding overseas.

We advise financial institutions, corporates, private clients and onshore counsel on BVI, Cayman
Islands, Ireland, Jersey and Luxembourg laws across the full fund lifecycle. Our team works
with leading investment managers and sponsors, including EQT, KKR, iCapital, Noah Holdings,
Blue Pool Capital, CITIC Capital and CLSA, delivering practical, commercially focused solutions
for private equity, venture capital, hedge, real estate and digital asset strategies.

I KEY PRACTICE AREA

Investment Funds & Private Equity

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
IT, Semiconductors & Digital Economy Global

Semiconductors & Integrated Circuits

Financial & Digital Finance

Energy, New Energy & Utilities

Industrial, Advanced Manufacturing & Infrastructure
Healthcare & Life Sciences
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SUCCESS CASE 71

J KEYFEATURES

Reed Smith represented China Merchants Port Holdings (“CMPH”) in a landmark series of
disputes against DP World, a Dubai-based logistics conglomerate, concerning rights to develop
ports in Djibouti. We secured three consecutive victories in the Hong Kong courts in 2025, marking
Reed Smith’ s capability to assist Chinese state-owned enterprises in cross-border legal battles.

The underlying dispute arose from two concession agreements in 2004 and 2006 between DP
World and the Djibouti government. When Djibouti partnered with CMPH in 2012 to develop a
new terminal, DP World alleged, under the procurement of CMPH, Djibouti government
breached its exclusive rights, pursuing arbitration and litigation across multiple jurisdictions
whilst seeking over USD 485 million in damages.

Reed Smith successfully defended CMPH through strategic procedural challenges. The High
Court dismissed DP World’ s claims in two actions on ground of abuse of process, whilst striking
out one of three DP World plaintiffs in the third action for lack of authority. The judgments
addressed complex legal issues including inducement of breach of contract, recognition of
foreign judgment and liquidation, and the forum non conveniens doctrine.

I KEY PRACTICE AREA

Commercial Litigation & Cross-border Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Ports, Airports & Waterways Infrastructure Hong Kong SAR, Chinese Mainland, Djibouti,

Dubai, France, England, the United States
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SUCCESS CASE 72

J KEYFEATURES

Reed Smith acted for BYD Company Limited (HKSE: 1211.HK; SZSE: 002594), China’ s electric
vehicle giant, in its placement of 129.8 million new H shares under general mandate on the Hong
Kong Stock Exchange, raising net proceeds of approximately HKD 43.4 billion. The placement
was completed on 11 March 2025.

It was a landmark equity placement, widely recognised as the largest in Hong Kong in four years
and the largest equity placement globally in the automotive sector over the past decade.

I KEY PRACTICE AREA

Capital Markets

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Automobile & Transportation Equipment Hong Kong SAR, Chinese Mainland

Manufacturing

148




A %15 LEGAL SECTOR

B N Seyfarth Shaw
s) Seyfarth izessss

| ==

Seyfarthpi—& UREPARBHNERESEMENSHERASRERBRFERNREHEN M
B, DR (EHEIE. FHEMASBBERIR, EREREZSABEREZEZEN, FEPBIEAREEN.
B ER EASTINERMBEREMEERFER.

ZEMHESHEARZE FRER, TRRZAL, LEFRTEFEERERFHNRE TR HFIEFLER
KSR RRBERRE S, MR AR EER. BIEFR, I 3 H AR RFILERE R AT, FFKRaEHE
LR LUAER, ZFIREBANRMEAT, ZEIiEL R BRI SHHE,

ERITEBBARMALTAETANGE HE—PERTARIRRER, LB T EATRBREREELET.
ABREEEMNR D

| z=guas

B{ERBIEANERER

| oxcxEn | srigaEne
EEEERISERS EBFE. hEpetth. Frinig

149




A LEGAL SECTOR %R
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@ hongkong@seyfarthshaw.com.hk

SUCCESS CASE 73

J KEYFEATURES

Seyfarth responded to an urgent threat to our Chinese Mainland headquartered client’s
commercial interests following the departure of senior executives in various locations. Shortly
after those departures, the client identified apparent misuse of confidential information, diversion
of clients, employee poaching and breaches of post-termination restrictions across multiple
entities and jurisdictions.

The matter was highly time sensitive and complex, involving numerous individuals and competing
claims across different markets. Working closely with litigation specialists and external counsel,
we rapidly assessed the risks, coordinated evidence and issued strategic cease and desist
correspondence. When this did not resolve the issue, we prepared and brought an urgent interim
injunction application under significant time pressure.

The actions taken disrupted the misconduct, deterred further breaches and reinforced the
clients’ willingness to act decisively to protect their business, people and proprietary information.

I KEY PRACTICE AREA

Employment & Cross-border HR Affairs

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Asset Management & Investment Services Hong Kong SAR, Chinese Mainland, Singapore
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® 3956 0600
@ hongkong@seyfarthshaw.com.hk

SUCCESS CASE 74

J KEYFEATURES

Provided advice to a high-net-worth client from Chinese Mainland regarding family wealth
succession and global tax planning. Based on the tax residency status of the family members and
their business development plans, assisted in designing an appropriate structure that takes into
account potential tax and legal issues arising during succession. Also assisted with the establishment
of a family trust and ESOP in Hong Kong to serve as the primary holding platform for global assets.

I KEY PRACTICE AREA

Taxation
] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Essential Consumer Goods Hong Kong SAR, Chinese Mainland, Singapore,
Australia
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SUCCESS CASE 75

J KEYFEATURES

This case involves assisting a Hong Kong listed company to acquire a world-famous apparel brand
from a U.S. company, covering the transfer of nearly 400 trademarks across over 50 countries and
regions. We reviewed and negotiated the cross-border acquisition contract and provided tailored
legal advice on IP and transaction risks. As lead attorney, we coordinated local lawyers worldwide
to complete multi-jurisdictional trademark assignments and ongoing maintenance. We also filed
new trademark registrations in multiple jurisdictions to support the client’ s commercial strategy.
Hong Kong acted as a world-class springboard, using its mature common law system, international
professional network and cross-border service capabilities to solve complex multi-jurisdictional IP
challenges and support the client’ s global brand operations.

I KEY PRACTICE AREA

Intellectual Property

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Professional Services Worldwide
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SUCCESS CASE 76

J KEYFEATURES

We act for one of the largest mineral companies in the world in a product supply agreement. The
parties to the agreement, the operator of the mining project and the country where the mines
were located are all different member countries of the Belt and Road Initiative outside China and
Hong Kong. The supply agreement was governed by Hong Kong laws, added with Hong Kong seat
arbitration clauses. The agreement included complicated provisions and also involved some call
option, security over shares and shares charge arrangements. This case showcases our capability
of handling mega-sized cross-border commercial deals, adopting our expertise in providing
sophisticated and practical legal advice and solution to our international clients. Selecting Hong
Kong law as the governing law and an arbitration centre in Hong Kong for dispute resolution
resonate with Hong Kong’s role in the Belt and Road Initiative (from super-connector to
value-adding partner), offering one-stop solutions for complex cross-border projects and
providing solid backing for enterprises going global.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Professional Services Worldwide
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A LEGAL SECTOR

® 94694010

© hongkong@sgla.com / rene.yang@sgla.com
#{SWECHAT  #8EH WEBSITE

SUCCESS CASE 77

J KEYFEATURES

A listed tech company in Chinese Mainland intends to acquire the majority equity of a Nordic
health sector company. Our firm collaborated with a local law firm to conduct legal due diligence
and assist with negotiations. As the Target Company holds its core distribution channels through
several Hong Kong distributors, this transaction involves the handling of issues such as Hong Kong
distributors, Hong Kong registered trademarks, and the performance/alteration of distribution
agreements under Hong Kong law. We successfully assisted our Client in achieving necessary
elements to facilitate the deal-making decision, enabling the Client to take a milestone step of evolving
from an online marketing service provider to manufacturing and processing of self-owned
brands.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Software & Digital Solutions Norway, Hong Kong SAR, Chinese Mainland

Cross-border E-commerce & Digital Trade
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A LEGAL SECTOR

® 94694010

© hongkong@sgla.com / rene.yang@sgla.com
#{EWECHAT  #8EH WEBSITE

SUCCESS CASE 78

J KEYFEATURES

A company based in the Chinese Mainland, specializing in precision casting and mechanical
processing, intended to establish a manufacturing facility in Malaysia. We assembled a
cross-border legal service team with Malaysian counsel to assist the Client in acquiring land and
constructing the factory premises in Malaysia.

The key challenge of this project was the complexity of Malaysia's land ownership legal framework
and approval procedures. We coordinated legal resources both domestically and internationally
to assist the Client in designing investment structure, providing a one-stop service covering
foreign investment regulations, land acquisition and related negotiations, due diligence and
drafting of transaction documents. This enabled the Client to achieve a strategic upgrade from
product exports to overseas production expansion.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Industrial Engineering & Heavy Machinery Southeast Asia (Malaysia)
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A LEGAL SECTOR R

® 21802300/9742 2651

@ chenjun@jianwei.com
{5 WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 79

J KEYFEATURES

Represented an automobile sales group in an HKIAC arbitration arising from a cross-border
equity acquisition, involving a disputed amount of over RMB 100 million.

Leveraging Hong Kong’ s robust legal framework for arbitration, we obtained a final and binding
award in favor of our client, achieving an efficient resolution of highly complex cross-border
issues.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Online & Offline Retail Chinese Mainland, Hong Kong SAR
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A LEGAL SECTOR R

® 21802300/9742 2651

@ chenjun@jianwei.com
{5 WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 80

J KEYFEATURES

Assisted a Hong Kong-listed real estate company on completing a HKD 570 million debt
restructuring with a Singapore fund, converting debt into equity in an apartment management
subsidiary and structuring special shareholder rights for future listing. We leveraged the
flexibility of Hong Kong’ s legal and regulatory framework to achieve a seamless cross-border
debt resolution, all while ensuring alignment with listing compliance.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross border market entry, corporate governance &
shareholders' rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Property Development & Investment Chinese Mainland, Hong Kong SAR
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A LEGAL SECTOR %12 R

® 25007888

@ janice.qu@sidley.com
#1E WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 81

J KEYFEATURES

Sidley advised XtalPi Holdings Limited (HKEX: 2228) in Hong Kong’ s first IPO under the new
Chapter 18C listing regime for Specialist Technology Company. XtalPi also becomes the first
Al-powered drug and new material discovery company listed in Hong Kong. The landmark
transaction is a significant milestone for the history of Hong Kong IPOs. It sets the precedent for
future Chapter 18C IPOs and is expected to attract many outstanding global hard-tech and
deep-tech companies to list in Hong Kong.

The combination of Chapter 18C and the earlier Chapter 18A pre-revenue biotech listing,
created a NASDAQ-like board for Hong Kong, signifying a milestone accomplishment of the
HKEX. XtalPi’ s hugely innovative listing was described by the SCMP as a “poster child”of Hong
Kong’ s IPO market. Sidley is also “highly recommended” by FT Innovative Lawyers APAC Awards
in 2025 for “unlocking capital: Reformed Listing Rules - revitalizing the Hong Kong IPO market.”

I KEY PRACTICE AREA

Capital Markets (equity)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Artificial Intelligence & Big Data The United States, Cayman Islands,

Biotechnology & Pharmaceuticals Hong Kong SAR, Chinese Mainland
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A LEGAL SECTOR %R

O 25228101

@ sfks@sfks.com.hk
#1E5 WECHAT #8E WEBSITE LINKEDIN

SUCCESS CASE 82

J KEYFEATURES

Assist Mainland banks in recovering debts in Hong Kong

Acting for a Mainland syndicate, our firm successfully represented the syndicate in multiple legal
proceedings before the High Court of Hong Kong against a Hong Kong tycoon and a company
controlled by him, concerning an HK$8billion cross-border syndicated loan and related securities
and guarantee. These proceedings included applications to oppose injunctions and appeals
therefrom, applications to set aside the statutory demand in question, as well as company
winding-up petitions and personal bankruptcy petitions. The firm achieved a complete victory
throughout the entire process.

Our firm provides the strongest legal support to companies facing disputes while expanding
overseas, enabling them to fully protect and assert their legal rights in Hong Kong, a hub of the
rule of law.

I KEY PRACTICE AREA

Commercial Litigation and Cross-border Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking and Cross-border Financial Services Hong Kong SAR
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A LEGAL SECTOR R

O 25228101

@ sfks@sfks.com.hk
#1E5 WECHAT #8E WEBSITE LINKEDIN

SUCCESS CASE 83

J KEYFEATURES

Coordinating the global affairs of electronic telecommunications companies

Our firm provides corporate legal services and advice regarding domestic and international
business matters:

« work closely with local attorneys to handle matters such as the enforcement of agreements and
asset transfers overseas, resolving such matters in accordance with applicable local laws;

« issue legal opinions on corporate governance matters related to applying for credit facilities from
banks and providing collateral, ensuring that clients’ financing arrangements with banks are lawful
and compliant;

« provide a one-stop service for international notarization, apostille, and legalization to ensure the
overseas use of documents, laying a solid foundation for our clients’ overseas business development.

I KEY PRACTICE AREA

Industry-Specific Legal Services

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
IT, Semiconductors & Digital Economy Countries in Southeast Asia, Africa, etc.
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A LEGAL SECTOR

O 25210551

@ sfks@sfks.com.hk 0] Ok
#1E5 WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 84

J KEYFEATURES

Advised S.F. Holdings on its successful US$2.3 billion pre-conditional voluntary partial cash offer
of to acquire 931,209,117 shares (51.8% of shares) in Kerry Logistics and a partial option offer
(the “Offers”).

We advised SF on all aspects of the transaction, including corporate, commercial contracts,
global foreign investment, anti-trust and other regulatory filings and approvals, local mandatory
general offer waiver, and debt/certain funds financing and covered local jurisdictions with local
counsels in various Asian countries (including the Chinese Mainland, Thailand, Japan, India,
Indonesia), the U.S., Canada, New Zealand, Saudi Arabia, Turkey, Russia from our global
network in a seamless team.

The Offers were made on a complex set of pre-conditional basis, in order to provide for certain
key regulatory matters to be resolved. There were around 16 pre-conditions to the Offers. We led
the execution for the deal on behalf of SF as the purchaser and successfully satisfying each of the
pre-conditions, coordinating global and across the deal advice. We also successfully obtained
the clearance of the complex structure by the Securities and Futures Commission of Hong Kong
and the Hong Kong Stock Exchange.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Logistics & Supply Chain Services Chinese Mainland, Hong Kong SAR,

Thailand, United States, India, Japan,
Canada, New Zealand, SaudiArabia,
Turkey, Russia
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A LEGAL SECTOR

O 25210551

@ sfks@sfks.com.hk 0] Ok
#1E5 WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 85

J KEYFEATURES

We advised the joint sponsors and underwriters on the global offering and spin-off listing of Zijin
Gold International on the HKEX.

This was the second largest IPO globally at the time, raising USD3.7 billion (after the exercise of
the over allotment option). It is also the largest IPO by a gold mining company and the largest
spin-off listing by a China-listed company to date.

The IPO generated overwhelming demand from both public and institutional investors, with the
Hong Kong public offering tranche oversubscribed by more than 240 times and the international
offering tranche oversubscribed by over 20 times. There were nearly 30 cornerstone investors, a
number rarely seen in Hong Kong IPOs in recent years.

The IPO was executed within an exceptionally tight five month timeline, navigating a challenging
regulatory landscape across more than a dozen of jurisdictions (including China, United States,
Tajikistan, Kyrgyzstan, Australia, Guyana, Colombia, Canada, Bermuda, Suriname, Ghana,
Kazakhstan), including developing and emerging markets, while addressing heightened disclosure
requirements for a mining issuer.

I KEY PRACTICE AREA

Capital Markets

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Metals & Minerals Hong Kong SAR, Chinese Mainland,

United States, Tajikistan, Kyrgyzstan,
Australia, Guyana, Colombia, Canada,
Bermuda, Suriname, Ghana, Kazakhstan
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A LEGAL SECTOR R

O 25266311

@ info@sw-hk.com

415 WECHAT {5 WECHAT #8E WEBSITE LINKEDIN LINKEDIN
(sw) (ABHK) (sw) (ABHK)

SUCCESS CASE 86

J KEYFEATURES

We act for a Chinese Mainland listed company from Hangzhou that leveraged Hong Kong's
professional legal services to resolve a major loan dispute with its Indonesian partner in a
mining joint venture. When the partner alleged forgery of loan documents to evade debt and
leveraged local influence to detain the client's country manager, Hong Kong lawyers played a
pivotal role. They coordinated with Indonesian counsel, initiated HKIAC arbitration, and
simultaneously conducted negotiations. This dual approach eventually secured a settlement
and ensured the country manager's release, highlighting Hong Kong's unique role as a key hub
mobilizing international legal expertise to resolve complex cross-border commercial disputes.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Metals & Minerals Chinese Mainland, Hong Kong SAR, Indonesia
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A LEGAL SECTOR %R

O 25266311

@ info@sw-hk.com

415 WECHAT {5 WECHAT #8HE WEBSITE LINKEDIN LINKEDIN
(sw) (ABHK) (sw) (ABHK)

SUCCESS CASE 87

J KEYFEATURES

A World-Class Springboard for the Nanshan Aluminium International Landmark IPO

As Hong Kong legal advisers to Nanshan Aluminium International (2610.HK), our firm facilitated
a landmark “Enterprise Going Global” case—the first HK IPO involving an spin-off by a
Shanghai-listed A-share parent company of its Indonesian alumnina production capacity via a
bespoke offshore-onshore structure. This transaction, one of the larger Hong Kong IPOs in 2025,
showcases our capability in managing high-stakes, multi-jurisdictional mandates.

We navigated a complex regulatory landscape spanning Chinese Mainland, Hong Kong, Indonesia,
Singapore, and Malaysia. Our role was pivotal in harmoniszing the interests of global stakeholders,
including Press Metal and Glencore, while ensuring SEHK listing rules compliance. Completing this
intricate listing in under six months demonstrates our firm’ s technical rigor and efficiency. This
success reinforces Hong Kong’ s status as a world-class springboard, where professional excellence
transforms complex cross-border ambitions into reality.

I KEY PRACTICE AREA

Capital Markets

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

Metals & Minerals Chinese Mainland, Hong Kong SAR, Indonesia,

Singapore and Malaysia
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A LEGAL SECTOR %R

O 25216333

@ enquiry@hksunlawyers.com
1% WECHAT 435 WEBSITE LINKEDIN

SUCCESS CASE 88

J KEYFEATURES

We assisted a dual-primary-listed company (Hong Kong and another exchange) in responding to
inquiries from the Hong Kong Exchange and other regulators after a Chinese Mainland enterprise
became its controlling shareholder and appointed representatives to the board.

The case involved critical corporate governance challenges, including:

« Insufficient number of independent non-executive directors (INEDs) following their resignations;
« Operational and compliance issues arising from the resignation of executive directors;
« Scrutiny over the suitability of newly nominated executive directors.

Our work focused on addressing these regulatory concerns to restore compliance and governance
stability.

I KEY PRACTICE AREA

Compliance & Regulatory Affairs

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
IT, Semiconductors & Digital Economy Chinese Mainland, Hong Kong SAR
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A LEGAL SECTOR R

O 25216333

@ enquiry@hksunlawyers.com
1% WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 89

J KEYFEATURES

This case involved an international arbitration seated in Hong Kong, with the substantive
dispute governed by the PRC law. It encompassed complex elements including equity transactions,
allegations of executive-level accounting fraud, and multiple categories of expert evidence —
forensic accounting, the PRC law, and quantum assessment. The total disputed amount exceeded
HK$1 billion. We navigated these complexities through integrated cross-jurisdictional expertise
and meticulous evidence preparation, providing the client with a carefully managed and strategic
response to this high-stakes arbitration.

The case demonstrates our capability to handle multi-jurisdictional, evidence-intensive
disputes at the highest level of complexity.

I KEY PRACTICE AREA

Dispute Resolution

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Healthcare & Life Sciences Chinese Mainland
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O 25735000

@ webenquiry@tannerdewitt.com
1% WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 90

J KEYFEATURES

We are assisting a Shenzhen-listed major medical devices maker with its EMS project (manufacturing
services agreement) in collaboration with a publicly traded global electronics manufacturing
services (EMS) provider in the US across Singapore and Malaysia. Hong Kong serves as a
world-class springboard by enabling the client to coordinate with a global EMS partner across
two Southeast Asian jurisdictions, leveraging Hong Kong’ s common law framework, free capital
flow, and cross-border contract enforcement. This case addresses critical challenges: structuring
a complex manufacturing services agreement spanning Singapore and Malaysia, managing
cross-border compliance and intellectual property protection, and ensuring supply chain
resilience for the client’ s expanding global markets. Hong Kong’ s neutral, internationally recognised
legal environment and deep expertise in commercial contracts proved indispensable for this
strategic regional manufacturing partnership between a Chinese medical device leader and a
global EMS provider.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders' rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Medical Devices & Supplies North America, Europe, Latin America,

Asia-Pacific, Africa, and the Middle East
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A LEGAL SECTOR %R

O 25326700

@ leon@redechambers.com
1% WECHAT

SUCCESS CASE 98

J KEYFEATURES

International Arbitration Jurisdiction Challenge Case:

Mr Guo represented a client in an international arbitration administered by the Hong Kong
International Arbitration Centre. The dispute involved a loan agreement between a well-known
Chinese mainland education and training company and a Hong Kong securities firm. Hong Kong
law applied to the main dispute, while the language of the proceedings was Chinese. Mr Guo
represented the client in the arbitration, challenged the tribunal's jurisdiction and successfully
obtained a judgment from the Hong Kong High Court that overturned the tribunal's interim
award on jurisdiction. This case was the first time that Hong Kong court ruled on the "compatibility"
requirement of arbitration clauses under the "multiple contracts single arbitration" regime.

Hong Kong arbitration and the Hong Kong courts support for arbitration proceedings were key
to the success of this case in securing the client's rights.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Commercial Supporting Services Hong Kong SAR, Chinese Mainland,

Southeast Asia
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A LEGAL SECTOR %12 R

O 25735000

@ webenquiry@tannerdewitt.com
1% WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 91

J KEYFEATURES

We acted for a Chinese state-owned asset management company in a contentious sale and
restructuring of a well-known Hong Kong hotel. The transaction involved creditors appointing
receivers to take over the hotel property and business.

Our client subsequently successfully re-acquired the hotel property and business from the
receivers through a tender process, while addressing compliance, employment, and multiple
other practice areas.

Hong Kong provides a transparent, rule-of-law framework for a complex distressed asset
transaction involving receivership, competitive tender, and cross-border capital deployment.
The city’ s well-established insolvency and receivership regime, coupled with its efficient court
system and professional services ecosystem, enabled a Chinese SOE asset manager to navigate
a high-stakes, multi stakeholder restructuring with confidence and legal certainty.

I KEY PRACTICE AREA

Restructuring

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Property Development & Investment Hong Kong SAR
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A LEGAL SECTOR %R

O 39462888

@ tcws@hktcw.com
498 WEBSITE

SUCCESS CASE 92

J KEYFEATURES

This $11.7 million deal shows what we are capable of when it comes to handling complex cross-border
M&A. We structured the deal under Hong Kong law, and with the potential upside hitting nearly seven
times the upfront payment, it proved we know how to lock in future value for our clients.

We acted as the sole counsel for the seller, going up against a major global buyer that had both UK and
HK counsel on their side. The transaction involved a full 100% equity sale across a HK company with
subsidiaries in UK and BVI, along with complicated cross-jurisdictional indemnities and high-stakes
personal guarantees. Beyond just getting the deal done, we made sure our client was well protected
from post-closing risks while securing the best possible exit. This one’ s a great example of the kind of
high-stakes work we’ re known for where there’ s simply no room for error.

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders' rights, M&A, cross-border commercial contracts, etc.)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Non-essential Consumer Goods Europe and Asia

188




A :i85 LEGAL SECTOR

| ==

HABH—UFEEEFRIMAGTELR, MRFRERETE N, FEL RSN EEERIRERE
MHER RAEETREENRITRAARRSF, MZ QBRI BAHEE(F. B E R R LR ATRERIR
BRERMERER,

EE@E, HMAEACEEREREBER . REFE. RBEEREINEZE B R ZMNESTENEBIRFRT
X, AHERERNEEEERAFNMEGR, AEF ERXERZBEERBRERERR O,

| z=#naa

REMAE. SERME[R

| cxaxEn | srbis/aaine
BEEEREMISERE A E Puith B 5 B R
KIEMAZERBREER

189




A LEGAL SECTOR R

O 39462888

@ tcws@hktcw.com
495 WEBSITE

SUCCESS CASE 93

J KEYFEATURES

We supported a Chinese national in setting up a private trust company to ensure the smooth and
efficient management of his assets spanning Chinese Mainland, Hong Kong, and various parts of the
world.

Collaborating closely with the bank trustee appointed by the client, we provided professional advice
on the establishment and ongoing operations of the company, as well as on asset protection strategies
and potential tax implications.

Throughout the process, we carefully addressed his business requirements, family needs, and
long-term succession and charitable objectives. Our tailored, cross-border solutions facilitated
effective asset management and orderly wealth transmission, delivering reassurance and lasting
security for the client and his family and charitable objects.

I KEY PRACTICE AREA

Family Offices, Trust & Wealth Succession

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Asset Management & Investment Services Chinese Mainland & Hong Kong SAR

Family Offices & Wealth Management
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A LEGAL SECTOR %12 R

O 28680082

©® info@willalegal.com
#fS WECHAT 435 WEBSITE LINKEDIN

SUCCESS CASE 94

J KEYFEATURES

Setting up a Hong Kong SFC Type 9 licensed multi family office and the first few offshore private
funds for Chinese Mainland fund managers

Willa Legal advised a Chinese Mainland fund manager on establishing its Hong Kong office as a
multi-family office and securing an SFC Type 9 (asset management) licence, providing the
regulatory foundation and credibility for international capital raising. Willa Legal also structured
and launched multiple offshore private funds across different strategies, including a Cayman
Islands segregated portfolio company (SPC) platform for hedge and credit strategies, and Hong
Kong limited partnership funds (LPFs) for private equity and project investments.

This dual-platform framework accommodated diverse investor preferences while enabling
efficient, simultaneous strategy launches. Willa Legal drafted and negotiated all offering
documents, ensuring compliance with Hong Kong’ s regulatory regime and international
standards. The combined SPC and LPF structures addressed cross-border tax, governance and
risk segregation considerations. Leveraging Hong Kong’s deep professional ecosystem and
connectivity to Mainland and offshore markets, the manager was able to scale rapidly and
globally with, credibility and institutional strength.

I KEY PRACTICE AREA

Investment Funds & Private Equity
Family Offices, Trust & Wealth Succession

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

Asset Management & Investment Services Chinese Mainland, Hong Kong SAR,

Family Offices & Wealth Management Singapore, United States, Japan
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O 25869883

@ kenneth.wong@wkll.com / brian.leung@wkll.com
hilda.au@wkll.com

SUCCESS CASE 95

J KEYFEATURES

Our firm represented a privately-owned building material production enterprise headquartered
in Shandong and listed in Hong Kong, handling disputes and litigations between the company
and certain shareholders. The shareholders involved included central state-owned enterprise,
and other Chinese Mainland private enterprises.

As the matters involved places of incorporation, listing, and business operations outside the
Mainland, apart from representing the company in litigations initiated in Hong Kong, our firm
also assisted the company in dealing with related proceedings in the Cayman Islands, the United
Kingdom (Privy Council), and the United States (New York court).

Through these litigations, our firm assisted the client to maintain the stability in its management
and operations.

I KEY PRACTICE AREA

Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Construction & Building Materials Chinese Mainland, Hong Kong SAR and

Cayman Islands
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A LEGAL SECTOR R

O 25869883

@ kenneth.wong@wkll.com / brian.leung@wkll.com
hilda.au@wkll.com

SUCCESS CASE 96

J KEYFEATURES

Our firm advised a prominent multinational green energy company based in Hong Kong with
significant production facilities in Chinese Mainland and Asia on multi-billion dollars equity
investments by US private equity and other investors, which accelerated the growth of the
company’ s business and strengthened its position as a global leader. Our firm's capability in
steering high-growth, sustainable companies through sophisticated financing milestones on the
world stage was utilised to facilitate the transactions and comply with complex cross-border
regulatory requirements.

I KEY PRACTICE AREA

Corporate Structure & Strategic Governance

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Energy, New Energy and Utilities Hong Kong SAR, Chinese Mainland and
Malaysia

196




A :i85 LEGAL SECTOR

EB{2EF Leon Guo
&F#B K{EE Barrister-at-law

| ==

IR EHESR

REFFZ2E-—FHFTEERPERPOEENERAPERES FRIRPENMEEREANEZ LMK
ZENBREARNREFRNWER S, URARSESHREAIFNAETATRERR BEMIME
&%, BXEERFHBAPMER, TFEHGHEAE. WZENERERFHIRETRANAENERF
BRFREHBBIOFBTARE,

ERMEEFNSH. EFAERERZERBLEPSEAERGERRBEFNSENE, EXRFEELR
S ATHPREI RS

| ==#naa

EP{hEk. SRR R B B ERARR

| cxsxEn | srbig/iaaine
BEERREGRSE hEpuith, JEE

197




A LEGAL SECTOR %12 R

O 25326700

@ leon@redechambers.com
1% WECHAT

SUCCESS CASE 97

J KEYFEATURES

Cross-border Investment and M&A Case

Mr Guo Represented a client in an international arbitration case administered by the Hong Kong
International Arbitration Centre. The dispute involved a share transfer and acquisition transaction
between a product testing and certification company in Chinese Mainland and a well-known
French investment company. Serious allegations of accounting fraud and misconduct by the
company's senior management were in dispute. Although the seat of the arbitration was Hong
Kong, the substantive issues in this case were governed by the PRC law, requiring in-depth
investigation and preparation of evidence, including forensic, by the PRC law, and quantum
experts. The total amount in dispute exceeded RMB 1 billion.

The efficiency and fair procedure of the Hong Kong arbitration process, along with the diversity
of experts and legal service teams across various fields in the Hong Kong legal services market,
were key to the successful presentation of the client's case.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Healthcare & Life Sciences Chinese Mainland, France
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fA[® Yuan He
HEHBKXEED Barrister-at-law
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A LEGAL SECTOR R

O 36940829

@ yuanhebar.biz@gmail.com
#1E WECHAT LINKEDIN

SUCCESS CASE 99

J KEYFEATURES

In a litigation before courts in the Chinese Mainland involving a Mainland enterprise that had
completed a listing in Hong Kong, a key issue arose as to whether certain pre-listing contractual
arrangements granting special rights would continue to have legal effect following the company’ s
listing under Hong Kong regulatory regime. Expert opinions on Hong Kong law were provided to
assist the Mainland court in understanding the effect of Hong Kong’s listing rules on such
pre-listing rights. The case showcases Hong Kong’ s role as a leading international capital
markets centre, where its legal expertise provide authoritative guidance for resolving
cross-border disputes involving Mainland enterprises accessing Hong Kong’ s capital markets.

I KEY PRACTICE AREA

Compliance and Regulatory Affairs

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Properties, Construction & Real Estate Chinese Mainland
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HEHBKXEEP Barrister-at-law
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A LEGAL SECTOR R

O 36940829

@ yuanhebar.biz@gmail.com
{5 WECHAT LINKEDIN

SUCCESS CASE 100

J KEYFEATURES

In a digital asset project involving token issuance, regulatory questions arose concerning several
issues, including the classification and compliance of the token under Hong Kong’ s current
financial regulatory framework, administered by the Securities and Futures Commission (Hong
Kong) and/or the Hong Kong Monetary Authority. Legal opinions were provided to assess these
issues and supported the project in successfully listing the subject token on its trading platform.
The case demonstrates Hong Kong’ s aim to act as an international hub for digital assets initiatives,
providing a sophisticated legal framework that enables project to navigate compliance challenges
and access the market in alignment with internationally recognised standards.

I KEY PRACTICE AREA

Banking & Finance

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Fintech & Virtual Assets Hong Kong SAR and International market
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A LEGAL SECTOR %R

O 25212616
@ tony.ko@plowmanchambers.com

M15 WECHAT #9E WEBSITE

SUCCESS CASE 101

J KEYFEATURES

Acted as arbitrator in a dispute arising from an investment agreement valued at RMB 500
million, under which a Chinese Mainland party acquired businesses operated in the United
States from a Hong Kong company. Disputes subsequently arose concerning the performance of
obligations under the acquisition agreement. Interim measures were successfully obtained in
Hong Kong, including the freezing of assets, and the dispute was ultimately resolved through
arbitration seated in Hong Kong, with the arbitral award enforced in the Chinese Mainland.This
case illustrates the unique advantages of structuring cross-border investments through Hong
Kong and resolving related disputes by Hong Kong arbitration, including the effective mutual
recognition and enforcement of arbitral awards under the 172 New York Convention contracting
states and, in particular, interim measures such as asset preservation orders granted in Hong
Kong arbitrations, which are enforceable in the Chinese Mainland.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Asset Management & Investment Services Hong Kong SAR, Chinese Mainland,

United States
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O 25212616
@ tony.ko@plowmanchambers.com

M15 WECHAT #9E WEBSITE

SUCCESS CASE 102

J KEYFEATURES

Acted for a private equity fund with US$700 million invested in Canada and Australia. The fund
was Cayman-incorporated, Hong Kong-managed, and backed by state-owned institutional
investors. Disputes concerning investment exits were resolved through alternative dispute
resolution proceedings in Hong Kong, demonstrating Hong Kong’s role as a world-class
springboard for overseas investments and a leading hub for resolving complex multi-jurisdictional
disputes. Major challenges included the mapping out of a global strategy, in view of the different
jurisdictions involved, that is both beneficial and efficient to the recovery of investment proceeds
andyields.

I KEY PRACTICE AREA

Investment Funds & Private Equity

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Asset Management & Investment Services Cayman Islands, Canada, Australia
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® 34688790
©® wimf@cityu. edu.hk

SUCCESS CASE 103

J KEYFEATURES

1993 - A fire broke out in Shenzhen Zhili Toy Factory (a Hong Kong-invested enterprise)
14 February 1994 - Professor Priscilla Leung served as legal counsel for the defendant

The Zhili Toy Factory fire in Shenzhen, though a major industrial tragedy, can be viewed in historical
perspective as reflecting Hong Kong’ s role, in the early years of China’ s reform and opening-up,
as a vital gateway for attracting foreign investment and facilitating international industrial relocation.
At the same time, the incident revealed that successful cross-boundary investment is not merely
about capital and opportunities. The underpinning of corporate governance, labour protection,
and dispute resolution systems that meet international standards is of paramount importance.
In the years that followed, Hong Kong progressively leveraged its strengths in the common law
system, professional services, and status as an international arbitration centre to assist Chinese
enterprises in enhancing their global competitiveness, marking a transition from an “economic
gateway” to a “systemic gateway.”

I KEY PRACTICE AREA

Corporate Affairs (including structuring of cross-border market entry, corporate governance &
shareholders’ rights, M&A, cross-border commercial contracts, etc.)

International Trade & Cross-border Operation (including export control, sanctions, customs, etc.)

Commercial Litigation & Cross-border Dispute Resolution

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Non-essential Consumer Goods Hong Kong SAR, Chinese Mainland,
Europe & the US
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O 25263071
© michael.lok@dvc.hk

SUCCESS CASE 104

J KEYFEATURES

In Re USUM Investment Group Ltd [2026] HKCFI 1320, the Hong Kong Companies Court considered,
under common law principles, the recognition and assistance of a Chinese Mainland restructuring
proceeding. The Court addressed several novel and important questions, including whether the
Hong Kong court has jurisdiction to recognize a corporate bankruptcy reorganization approved
by a foreign court (in this case, a Chinese Mainland court), and if so, the scope of assistance that
may be granted.

The Court ultimately granted the application made in Hong Kong by the administrators appointed
by the Chongging No. 5 Intermediate People’ s Court. The judgment provides a clearer and more
authoritative analytical framework for future cross-border restructurings between the Chinese
Mainland and Hong Kong, and further strengthens Hong Kong’ s position as a common law hub
for cross-border insolvency and restructuring.

I KEY PRACTICE AREA

Restructuring

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
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A LEGAL SECTOR %R

O 25263071
© michael.lok@dvc.hk

SUCCESS CASE 105

J KEYFEATURES

The Hong Kong High Court resolved multiple commercial disputes arising from the sale of shares
in a Hong Kong-listed property group whose core assets and operations were in Chinese Mainland.
The share purchase agreement was governed by Hong Kong law, but many underlying disputes
concerned Chinese Mainland subsidiaries, projects, tax matters, construction defects, and
litigations in Chinese Mainland courts.

The alleged breaches concerned Chinese Mainland real estate projects (Beijing, Xi’ an, Shenyang,
Zhuhai), Mainland tax rebates, capital injections into Chinese Mainland subsidiaries, and
construction defects governed by Chinese Mainland regulatory standards.

Although adjudicated in Hong Kong, the factual matrix was rooted in Chinese Mainland corporate
governance, regulatory compliance, and judicial findings, highlighting the cross-border interplay
between Hong Kong contractual warranties and Chinese Mainland commercial realities.

I KEY PRACTICE AREA

Commercial Litigation & Cross-border Dispute Resolution

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Properties, Construction & Real Estate Chinese Mainland, Hong Kong SAR
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A LEGAL SECTOR R

® 90989605 /37535576
@ nggodwin@gmail. com

SUCCESS CASE 106

J KEYFEATURES

Acted as legal advisor as to Hong Kong tax non-compliance in Genscript Biotech Corporation of
stock code 1548 in the process of listing in the Hong Kong Exchange.

Some Chinese Mainland high-tech companies desirous to be listed in the Hong Kong Exchange
may encounter tax compliance problems in the process of listing. Providing legal advice resolving
the problems helps these companies to be listed in Hong Kong. The company in this case was
successfully listed in the Hong Kong Exchange.

I KEY PRACTICE AREA

Tax Planning & Compliance; Tax Disputes & Response to Investigations

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Biotechnology & Pharmaceuticals Northern America, China and Europe
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A LEGAL SECTOR R

® 90989605 /37535576
@ nggodwin@gmail. com

SUCCESS CASE 107

J KEYFEATURES

Providing tax opinion on the difference in the accounting conclusions and judgments made by 2
auditors for Silver Tide Holdings Ltd (Stock Code: 1943) while in the process of listing. The Prob-
lem was resolved and the listing application was successful.

I KEY PRACTICE AREA

Tax Planning & Compliance; Tax Disputes & Response to Investigations

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Infrastructure Engineering, Construction and Hong Kong SAR

Operation
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O 21800923

@ enquiry@aalcohkrac.org
15 WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 108

J KEYFEATURES

A Hong Kong-based sports association and a Korean sports company have included in their
contract an arbitration clause referring to the AALCO Hong Kong Regional Arbitration Centre
(AALCO-HKRAC) for a commercial sports event held in Hong Kong.

Both Korea and China are member states of Asian-African Legal Consultative Organization
(AALCO)—the only intergovernmental organisation spanning Asia and Africa, comprising 49
member states. Established under international law in Hong Kong, the AALCO-HKRAC serves as
an impartial and independent arbitration venue for international parties. Its presence has
further strengthened Hong Kong’ s position as a highly attractive seat for international arbitration,
particularly for parties from AALCO member states.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
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A LEGAL SECTOR R

O 21800923

@ enquiry@aalcohkrac.org
#{E WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 109

J KEYFEATURES

A Hong Kong-based sports association and an international sports association successfully
resolved a licensing dispute through mediation conducted under the auspices of the AALCO
Hong Kong Regional Arbitration Centre (AALCO-HKRAC).

The process drew on Hong Kong's robust legal framework, which provides a reliable foundation
for mediation settlements, as well as the city's exceptional pool of mediation talent and its
deeply embedded mediation culture that prioritizes flexibility and consensual outcomes. These
advantages enabled the parties to reach an amicable settlement agreement efficiently and
effectively.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
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A LEGAL SECTOR R

® 56238662 / 6556 5209

@ hkac@sg-apiac.com
1% WECHAT LINKEDIN

SUCCESS CASE 110

J KEYFEATURES

The case focuses on the dispute over the recovery of the remaining merger and acquisition
consideration by the founder of a Mainland enterprise. Adjudicated via the Hong Kong arbitration
platform, the dispute was resolved properly through the precise application of common law and
cross-border contract rules, addressing the dispute concerning the vesting of restricted shares
arising from the privatisation and delisting of a US-listed company. The arbitral tribunal clarified
the consideration structure of the cross-border transaction, determined the liability of the
defaulting party, and upheld the founder’ s claim for the remaining consideration in accordance
with the law.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Internet Platform & Digital Services New York, the United States;

Chinese Mainland; Cayman Islands
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A LEGAL SECTOR R

® 56238662 / 6556 5209

@ hkac@sg-apiac.com
1% WECHAT LINKEDIN

SUCCESS CASE 111

J KEYFEATURES

A cross-border distribution dispute arose between a Mainland electronic brand enterprise and
an overseas distributor. Through Hong Kong arbitration, the patent infringement-related
derivative dispute in the North American market was efficiently resolved. The arbitral tribunal
strictly adhered to the contractual terms, clearly allocated rights and liabilities, and successfully
recovered substantial advance payments for the Mainland enterprise.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Cross-border E-commerce & Digital Trade Europe and North America
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A LEGAL SECTOR R

O 25298066

@ hk@cietac.org
#1E WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 112

J KEYFEATURES

A Chinese Mainland machinery manufacturer exported cranes to Kazakhstan but did not receive
the final payment after delivery. In this arbitration, where the language of the proceedings was
English, the CIETAC HK Arbitral Tribunal accurately applied the United Nations Convention on
Contracts for the International Sale of Goods (CISG) and Article 402 of Chinese Contract Law,
clearly defined the legal liabilities of the two foreign buyer companies, and successfully facilitated
the recovery of the outstanding payment, with arbitration costs amounting to less than 3% of
the claim value.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Industrial Engineering & Heavy Machinery United Arab Emirates, Kazakhstan
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A LEGAL SECTOR %R

O 37920707

@ info@ebram.org
#1E WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 113

J KEYFEATURES

Assisted a Hong Kong SME in resolving a cross-border jewellery procurement dispute with a
Chinese Mainland company located in Xinjiang, using eBRAM’ s Online Dispute Resolution (ODR)
Platform and following the eBRAM APEC ODR Rules. The case presented challenges arising from
geographical distance, language barriers, and different legal environments.

By leveraging eBRAM’ s video conferencing system equipped with real-time captions and
translation functions, both parties were able to communicate effectively and resolve the
dispute efficiently. The unique mechanism of the APEC ODR Rules—combining negotiation,
mediation, and arbitration—also ensured that the dispute was handled promptly.

This case highlights Hong Kong’ s unique role as a world-class “super-connector.”

eBRAM is listed by APEC as the first and only online dispute resolution (“ODR”) provider from
Hong Kong, integrates most advanced technology and offers negotiation, mediation and
arbitration services to resolve cross-border disputes between businesses, specifically MSMEs,
within the APEC economies.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Cross-border E-commerce & Digital Trade Hong Kong SAR and Xinjiang, China
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A LEGAL SECTOR %R

O 37920707

@ info@ebram.org
#1E WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 114

J KEYFEATURES

As a LawTech service provider, we have developed the eBRAM Deal-Making Portal, a one-stop
cross-border transaction support platform built around legaltech for enterprises. To date, more
than 900 companies have successfully registered and used the platform.

Key features of the platform include: a business directory for expanding commercial networks;
transaction workflow management to enhance efficiency from negotiation to contract signing;
video conferencing with real-time transcription and multilingual translation; blockchain-based
e-signatures; Al document translation (supporting multiple major languages); professionally
vetted contract templates; secure document storage; Chinese Mainland enterprise credit report
applications; and application services for Legal Entity Identifier (LEI) and Hongkong Post
e-Certificates.

The newly launched “Go-Global eHub” is specifically designed to meet the needs of companies
expanding overseas, offering more targeted tools and resources to enhance compliance, security,
and transactional efficiency throughout the internationalization process.

I KEY PRACTICE AREA

Technology, Media & Telecommunications

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
All major industries applicable All major markets applicable
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A LEGAL SECTOR %R

O 25252381

@ adr@hkiac.org
1S WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 115

J KEYFEATURES

HKIAC has a predominantly international caseload, with around 80-90% of its administered
cases international in nature. In addition to its international experience, it also has a long-standing
reputation as a go-to institution for handling international cases with a Chinese Mainland nexus,
attained through a long-term commitment in handling cases neutrally, efficiently and at the
highest international standards.

In 2025, HKIAC handled a total of 388 arbitrations stemming from 578 contracts. Chinese Mainland
parties have consistently been among our top two users. In 2025, 162 arbitration proceedings
involved Chinese Mainland parties, representing around 40% of HKIAC' s caseload. The arbitrations
arise from transactions between Chinese Mainland parties and counterparties from around the
globe, as Chinese Mainland enterprises continue to go global. In 2025, a total of 220 parties
involved in all cases were Chinese enterprises, making up over one-third of the total parties
(from 61 different jurisdictions) engaged in HKIAC proceedings.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Financial & Digital Financ Hong Kong SAR, Chinese Mainland, British

Industrial, Advanced Manufacturing Virgin Islands, Cayman Islands, Singapore,

&Infrastructure Australia

Shipping, Logistics & Transportation
IT, Semiconductors & Digital Economy
Energy, New Energy & Utilities
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A LEGAL SECTOR R

O 25252381

@ adr@hkiac.org
{5 WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 116

J KEYFEATURES

In December 2024, HKIAC established its Beijing Representative Office, marking a significant
milestone as the first offshore arbitral institution authorised to operate a representative office
in Beijing.

Over the past year, this Beijing office has played a key role in promoting international engagement
and facilitating knowledge exchange between global arbitration practitioners and the Chinese
legal community.

Among other initiatives, HKIAC has actively supported and participated in practical training
programmes tailored for legal managers from state-owned enterprises. In June 2025, HKIAC
participated in a training session organised by the Beijing Municipal State-owned Assets Supervision
and Administration Commission (Beijing SASAC).

In October 2025, recognising the investment flows between China and Latin America, the Beijing
office hosted a seminar on “Investing in Latin America: Navigating Legal Frameworks and Practical
Insights on Investment Protection”, with experienced practitioners sharing insights on contractual
clauses related to overseas investments.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Professional Services Hong Kong SAR, Chinese Mainland and Latin
America
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A LEGAL SECTOR R

® 35902700

@ info@shiachk.org
#1E WECHAT #8E WEBSITE

SUCCESS CASE 117

J KEYFEATURES

A Hong Kong subsidiary of a Chinese Mainland gaming enterprise became involved in a dispute
with a Philippine advertising company over cross-border brand promotion. Both parties agreed
to apply Hong Kong law. The tribunal adopted the opinion of a Hong Kong barrister to ascertain
Hong Kong law, accurately determined the conditions for prepayment refund and damages,
thereby enabling the Chinese enterprise to successfully protect its rights and interests. Conducted
under the summary procedure, the entire proceedings, including the ascertainment of Hong
Kong law, were efficiently completed within approximately 13 months.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Digital Media & Content Industry Philippines
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A LEGAL SECTOR R

® 35902700

@ info@shiachk.org
#1E WECHAT #8E WEBSITE

SUCCESS CASE 118

J KEYFEATURES

Adispute arose between a Chinese Mainland lender and a Hong Kong company over a cross-border
loan. Both parties agreed on Hong Kong as the seat of arbitration but did not agree on the
governing law. The tribunal issued a procedural order to determine the governing law based on
the contract and the opinions of both parties, and efficiently advanced the proceedings through
document production and SHIAC’ s E-Platform, helping the lender successfully protect its rights
and interests. As the first case administered by SHIAC HK, the proceedings took only approximately
five months from acceptance to award.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking & Cross-border Financial Services Hong Kong SAR
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A LEGAL SECTOR %R

O 23268088

@ info@scia.org.hk
#1E WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 119

J KEYFEATURES

1st SCIA arbitration award enforced in Hong Kong Court giving faith in Mainland arbitration

In 1989, an SCIA arbitral award between Guangdong Yuehai Import and Export Corp. v. Delta
Industrial Corp. (Hong Kong) was enforced by the Hong Kong High Court, marking the first time
a Chinese Mainland arbitral award was recognised and enforced overseas under the New York
Convention. This milestone case established a precedent for cross-border enforcement between
the Mainland and Hong Kong, demonstrating Hong Kong’ s pivotal role as a “world-class spring-
board” connecting China’ s arbitration system with the global legal order.

SCIA, by providing a neutral, internationally trusted forum with strong judicial support, works
with Hong Kong to enable Mainland enterprises to project legal credibility beyond national
borders. The case laid the foundation for the widespread global recognition and enforcement of
SCIA awards, reinforcing Hong Kong’ s function as a gateway for integrating Chinese dispute
resolution practices into the international framework.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Semiconductors and Integrated Circuits Chinese Mainland, Hong Kong SAR
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A LEGAL SECTOR %R

O 23268088

@ info@scia.org.hk
#fE WECHAT 495 WEBSITE LINKEDIN

SUCCESS CASE 120

J KEYFEATURES

1st “Hong Kong-invested enterprises choosing Hong Kong as a seat of arbitration” Case administed
in SCIAHK

SCIAHK administered an arbitral case involving a Shenzhen-registered Hong Kong-invested
enterprise against a Chinese Mainland individual, marking the first “Hong Kong-invested
enterprises choosing Hong Kong as a seat of arbitration” case. The resulting award, exceeding
RMB 60 million, was successfully enforced by the Shenzhen Intermediate People’ s Court. This
case establishes a complete legal pathway—from the validity of the arbitration agreement to
cross-border enforcement—demonstrating Hong Kong’ s role as a “world-class springboard” for
resolving disputes in the Greater Bay Area. It highlights seamless judicial support, institutional
credibility, and legal interoperability under “One Country, Two Systems,” reinforcing Hong
Kong’ s position as a trusted, internationally aligned dispute resolution hub connecting Chinese
Mainland with global standards.

I KEY PRACTICE AREA

International Arbitration, Mediation & ADR

] 'NDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Banking and Cross-border Financial Services Chinese Mainland, Hong Kong SAR
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B £Ft5: FINANCIAL SECTOR

O +85238915000

@ info@ajsecurities.com.hk
%15 WECHAT 48E= WEBSITE

SUCCESS CASE 1

| KEYFEATURES

AJ Asset Management Limited (subsidiary of AJS Group) is the investment advisor of AJS
Opportunities SPC - AJS Special Opportunities Fund Il SP, and this fund participated in the
investment of a leading autonomous driving technology company.

The target company is a provider of highly autonomous and full autonomy driving solutions
emphasising safety and efficiency with the integration of Al.

The target company is headquartered in China and has accumulated extensive data through
cooperation with renowned industry players, and it has commenced operations in China,
Europe and South-East Asia.

This project supports a high-quality Chinese enterprise in “going global”. It helps the

company enlarging its overseas shareholding ratio and enhance its overall competitiveness
through strengthening and diversifying of funding structure.

I KEY PRACTICE AREA

Institutional Alternative Investments (including Hedge Funds, Private Equity & Venture
Capital, Real Estate & Infrastructure)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Software & Digital Solutions China, Europe, South-East Asia

Artificial Intelligence & Big Data

 —
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RiEERIZRBIRAF
AJ International Holdings Limited

| EfI2 |
| =x

REEEE TN REEEEEARARARRECERNERRAGB KM TR 2RREFE FHERIE
HEE,

ZREEESTFETENEE, EERRNE, MRBRENRIWNERIZEFZENT
FEBkE) B AL {EBIES5,000185% 7T, (iR E HiLst B #HKiEiE200%.

HMIEAERFHASHERERLEERENRENTRIE Z2RR T RMATRES KBRS A E
MR NMNERHITH.

| z=gnan

WIBRERE (BFEHTEES AERE ARKRE EHEREBEZESR)

| cgFeE | BRiS ) inaes

HilEl S ERRBFEL FRE]

247




B £Ft5: FINANCIAL SECTOR

O +85238915000

@ info@ajsecurities.com.hk
%5 WECHAT 495 WEBSITE

SUCCESS CASE 2

| KEYFEATURES

AJ Asset Management Limited and AJ Corporate Finance Limited (subsidiaries of AJS Group)
advised a client in investing in a fund that comprises shares of Bytedance.

AJS Group ensured the smooth execution and completion of the transaction by providing
close support throughout the process, including due diligence and negotiation of key terms.

The market capitalisation of Bytedance is now estimated to be over US$500 billion and the
investment has made a return of over 200%.

The complexity of coordinating multiple professional parties and navigating tight timelines

underscores our expertise in managing high-profile, cross-border transactions with
precision and efficiency.

I KEY PRACTICE AREA

Institutional Alternative Investments (including Hedge Funds, Private Equity & Venture
Capital, Real Estate & Infrastructure)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
IT, Semiconductors & Digital Economy China
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B £Ft5: FINANCIAL SECTOR

O +85238489090
©® oa@allwell.hk

SUCCESS CASE 3

] KEYFEATURES

Jiyuan Bio is a Chinese Antarctic krill technology enterprise equipped with proprietary
extraction technology, a portfolio of 17 products, and multiple patents, while also
participating in the national ‘Blue Granary’ program. It distinguishes itself through its
exclusive ‘cellular food’ formulation and full industry chain integration capabilities,
building a mid-to-high-end health brand.

The company plans to expand into international markets and pursue a public listing,
leveraging Hong Kong’ s financial and professional services to connect with global capital
and partners, thereby accelerating its overseas business expansion.

I KEY PRACTICE AREA

Capital Raising & Listings

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Healthcare & Life Sciences With China as its core market, while

simultaneously expanding into developed
markets such as North America and
Europe.
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B £Ft5: FINANCIAL SECTOR

O +85238489090
©® oa@allwell.hk

SUCCESS CASE 4

] KEYFEATURES

Allwell assisted a Shenzhen-based humanoid robot company by providing comprehensive
financial advisory services, including designing flexible financing solutions, planning a
reverse takeover of a listed company platform, and preparing for a Hong Kong stock listing,
while continuously delivering post-merger integration and empowerment.

Leveraging the advantages of Hong Kong as an international financial center, we help
hard-tech enterprises open up global capital operation pathways, achieving strategic
upgrading and value enhancement.

I KEY PRACTICE AREA

Capital Raising & Listings

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

IT Hardware & Telecommunications Chinese Mainland

Infrastructure
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B £Ft5: FINANCIAL SECTOR

(® +8525313 9888 / +86 150 1253 9888

@ cs@aristo.hk
%15 WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 5

] KEYFEATURES

With its premier capital markets, rule-of-law framework and free flow of information, Hong
Kong functions as a proven springboard for globally minded financial enterprises.

For instance, Aristo Securities, a Type 1 licensed corporation registered with the Securities
and Futures Commission, exemplifies how firms can scale from a local base to handle
approximately USD 12 billion in annual exchange-traded transactions. In addition,
Hong Kong’ s targeted talent initiatives—such as the Quality Migrant Admission Scheme
(QMAS) and the General Employment Policy (GEP)—help address industry skill gaps.
Leveraging these channels, CEO and Responsible Officer Denis Zabolotnev joined Aristo
in 2025, subsequently expanding its client base to include family offices, hedge funds and
institutional investors across Europe and Central Asia.

Thus, the city’ s ecosystem directly addressesthe challenges of talent acquisition and global
expansion, reinforcing its status as a world-class springboard for the financial sector.

I KEY PRACTICE AREA

Equity Capital Markets (including post-listing transactions, placements, rights issues)

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

Asset Management & Hong Kong SAR, Spain, Germany, Russia,

Investment Services Cyprus

p
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SUCCESS CASE 6

] KEYFEATURES

Hong Kong serves as a world-class springboard by connecting growth-oriented enterprises
with premier global capital. Aristo Securities (a Type-1 licensed corporation under the
SFC) is introducing investment opportunities in a leading Chinese electric-bus producer to
one of the top three commercial banks in Kazakhstan for a pre-IPO case targeting a HKSE
Main Board with an anticipated valuation upon listing in 2027 of USD 1.3-1.5 billion. This
investment will be joined by a Singapore-headquartered generational investment fund and
a world-leading consumer-focused private equity group.

Within Hong Kong’s law-based and internationally aligned regulatory environment,
such an ecosystem transforms strategic introductions into concrete IPO momentum and

potential business developmentinto Central Asia—directly addressing challenges of capital
matching and cross-border access.

I KEY PRACTICE AREA

Equity Capital Markets (including post-listing transactions, placements, rights issues)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Asset Management & Chinese Mainland, Hong Kong SAR,

Investment Services Kazakhstan

 —
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SUCCESS CASE 7

] KEYFEATURES

Leveraging the SFC’ s OFC (Open-ended Fund Company) framework in Hong Kong, China Sky
Securities and Hints Company Service Provider Limited have successfully built a premier
bridge connecting Chinese institutional investors with the Bahrain Financial Centre.

As top-tier financial and corporate service specialists in Hong Kong, both firms perfectly
embody the strategic role of “international facilitators”. By breaking through geographical
and regulatory boundaries, they seamlessly connect both capital markets to help Chinese
capital venture abroad and settle in the Middle East—showcasing Hong Kong’ s unique
international advantage of being backed by China while connected to the world.

I KEY PRACTICE AREA

Investment & Fund Management

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Financial & Digital Finance Hong Kong SAR, Chinese Mainland,
Bahrain

 —
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O +85226550300
@ info@eddid.com.hk

SUCCESS CASE 8

] KEYFEATURES

Eddid Financial acted as the joint sponsor and the overall coordinator in assisting WellCell
Holdings Co.,Limited (02477.HK), a Chinese Mainland ICT services provider, in successfully
listing on the Main Board of the Hong Kong Stock Exchange. The public offering recorded an
oversubscription of 28.64 times, with the share price rising 164% on the first day of listing
and reaching a peak cumulative gain of 326% thereafter, making it one of the standout
Hong Kong IPO cases of the year.

The transaction demonstrates Hong Kong’ s unique role as a “world-class springboard”,
leveraging its mature listing regime, international investor base and efficient cross-border
capital markets services to help Mainland enterprises enhance market visibility, broaden
offshore financing channels and connect with global capital and growth opportunities
through the Hong Kong platform.

I KEY PRACTICE AREA

Listing Advisory & Sponsor Services

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

IT Hardware & Telecommunications Chinese Mainland (core business operations

Infrastructure and client base), Hong Kong SAR (listing

and capital markets) and the Cayman
Islands (place of incorporation).

 —
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O +85226550300
@ info@eddid.com.hk

SUCCESS CASE 9

] KEYFEATURES

Eddid Financial acted as the placing agent in assisting Baird Medical Investment Holdings
Limited (NASDAQ: BDMD), a leading microwave ablation medical device company from
Chinese Mainland, in successfully listing on Nasdaq in October 2024 through a SPAC merger.

The transaction combined the Hong Kong team’ s cross-border execution experience with
the U.S. SPAC listing route, enabling the company to access an overseas capital market
outside the traditional IPO pathway. Eddid Financial provided support across transaction
execution, investor communication and placing arrangements. This case highlights the
practical bridge role of Hong Kong professional services in connecting Mainland medical
device companies with the U.S. SPAC structure and the Nasdaq listing platform.

I KEY PRACTICE AREA

Equity Capital Markets

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Healthcare Services Chinese Mainland ( core R&D, manufacturing

and sales market ) and the United States
(listing and business expansion market)
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® +85225788228

@ cs@linkwayshk.com
495 WEBSITE

SUCCESS CASE 10

] KEYFEATURES

Mainland enterprises expanding overseas use international commodity markets to hedge
price volatility. Hong Kong, as a “super connector” and international financial hub with
strong, internationally aligned regulation, provides compliant access and safeguards
through professional financial services.

For instance, airlines often incur over 30% of their operating costs on fuel. Accordingly their
profitability is sensitive to oil price swings. Airlines therefore at times resort to fuel hedging,
mainly via crude oil instruments, especially Brent and WTI futures. In this connection,
Linkways explains to its clients hedging’ s role and key considerations, evaluate hedging
methods, contract volumes, and costs based on multi-year fuel consumption forecasts, and
designs a tailored strategy using futures, options, or swaps in major international markets.

I KEY PRACTICE AREA

Institutional Alternative Investments (including Hedge Funds, Private Equity & Venture Capital,
Real Estate & Infrastructure)

Retail & Authorised Funds (including Open-ended Fund Companies, Unit Trusts)

Family Office & Private Wealth Advisory

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Passenger Transportation & Services Global financial markets

 —
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@ contact@oceanusfamilyoffice.com
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SUCCESS CASE 11

] KEYFEATURES

For Chinese Mainland enterprises going global, every critical juncture demands the right
structure, capital, and partners.

Oceanus Family Office brings together senior professionals across banking, international
accounting, tax, and corporate governance, with hands-on experience in cross-border
transactions and multi-jurisdictional structuring. Over more than a decade, we have helped
enterprises across industries establish Hong Kong holding structures, introduce foreign
investors, source investment opportunities, execute M&A transactions, and form joint ventures.
We have also supported clients going public on the Beijing Stock Exchange and through DeSPAC
transactions in the US.

As General Partner of our proprietary PE fund, we invest directly in pre-IPO and private equity
opportunities, taking an active role in creating value within our portfolio companies. Backed
by a professional partner network across 20+ jurisdictions, Oceanus keeps Hong Kong at the

centre — accompanying enterprises from structure to capital markets and beyond.

I KEY PRACTICE AREA

Listing Advisory & Sponsor Services

Institutional Alternative Investments (including Hedge Funds, Private Equity & Venture
Capital, Real Estate & Infrastructure)

Corporate Finance & Transaction Support

Others: Corporate Development & Cross-Border Planning

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Software & Digital Solutions Hong Kong SAR, Chinese Mainland,

Artificial Intelligence & Big Data Southeast Asia, US, Australia, Europe

Consumer Goods, Retail & Cross-border Stock Exchanges: US, Chinese Mainland

E-commerce

Healthcare & Life Sciences
Properties, Construction & Real Estate //—\
Logistics & Supply Chain Services
Travel, Hotel & Entertainment Services
Agricultural Technology
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® +85228872248

@ contact@oceanusfamilyoffice.com
M= WECHAT 8= WEBSITE LINKEDIN

SUCCESS CASE 12

] KEYFEATURES

For mainland entrepreneurial families, going globalis rarely confined to business operation.

Oceanus Family Office has walked alongside one such family for over a decade. What began
with establishing a Hong Kong holding structure and a Cayman Islands fund grew into a
full picture: public markets investment and direct deployment into overseas real estate
development projects; M&A advisory and investor introduction as the business expanded
internationally; identity planning in Hong Kong and beyond for the principal and their
children; and a global asset allocation framework spanning private and public markets
alike. At every stage, Oceanus brought foresight before decisions, not after. Hong Kong
was the anchor throughout — the place where enterprise ambition, investment strategy,
identity, and the next generation all came together.

I KEY PRACTICE AREA

Family Office & Private Wealth Advisory
M&A Advisory, Valuation & Deal Structuring
Others: Identity Planning

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Property Development & Investment Chinese Mainland, Hong Kong SAR,
Australia

 —
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Q +852 2217 2888

@ ir@quamgroup.com
495 WEBSITE

SUCCESS CASE 13

] KEYFEATURES

Horizon Robotics’ journey illustrates Hong Kong’s power as a world-class deep-tech
springboard. Identifying the sector'srapid growth early on, Quam supported the company’ s
private development by investing in its February 2019 Series B2 financing round via our
Pioneer Fund at USD 0.302 (approx. HKD 2.359) per share.

With an intensive annual R&D spend of RMB 5.15 billion (stretching to 137.1% of its current
revenue), Horizon required massive upfront runways. The HKEX listing and subsequent
placements successfully secured over HK$15 billion in cumulative capital, providing the
multi-year liquidity buffer needed to scale toward net profitability.

Its landmark HK$5.4 billion HKEX IPO took place on October 24, 2024. Against a HKD 3.99
listing price, the stock surged to open at HKD 5.12 on its debut, delivering a strong 2x+
multiple on our early-stage investment.

Besides, amid ongoing global semiconductor friction, Horizon capitalized on Hong Kong’ s
neutral, internationally backed ecosystem. This allowed the company to position itself as
a stable, localized alternative to Western silicon giants, ultimately securing critical, long-
term design wins with leading global OEMs.

I KEY PRACTICE AREA

Institutional Alternative Investments (including Hedge Funds, Private Equity & Venture
Capital, Real Estate & Infrastructure)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Artificial Intelligence & Big Data Chinese Mainland, Hong Kong SAR, Ja

270




B £Ft5% FINANCIAL SECTOR

| =x

BB —(IUEEAEMNES R EER, EERURBNRAZARERR. EEREMEFETE
ENEDRTE, ARATTHERE FAEERGS, RN T EL TR AR—ERXEFHER—HEEEE
B E, TR B A GK-TKEREE TR, e A BB AME B TR N EARIRRE. BREBRETRH,
WEERERSFEEANERDE, BHEEEERR L. TILER L, RAEHBBEFRZAXFHE
AR (STO) BRI 1THE BRFET BN AN ER IR ERREBIREEEHN, L Ta R EREEEE. R
BRI, E— T E2EFTBFATBRBENNZOAE,

REEET LT

WIBSERE (BEHTEES AERE ARKRE. EHEREEZESR)
RIEMAZERTAN ERER
RE AU RHTE EERRE

| cgFemEm | 5Ri5 ) inEnes
REMAENMEEIE FARE.BX
MEMZERIGE

271




B £Ft5: FINANCIAL SECTOR

Q +852 2217 2888

@ ir@quamgroup.com
495 WEBSITE

SUCCESS CASE 14

] KEYFEATURES

We supported a Hong Kong-based ultra-high-net-worth client in establishing a Hong Kong
family office as a central platform for investment decision-making, asset monitoring
and offshore capital deployment into Japan. Acting as a value connector, we originated
and executed investments in a commercial property and a residential project in Osaka,
structured through a Japan GK-TK framework. This enabled efficient capital deployment,
enhanced governance flexibility and effective risk segregation. We further implemented
a trust arrangement to transition asset holding from direct ownership to beneficial
interests, improving asset transferability and management efficiency. Building on this
established platform, we are assisting the client in exploring the feasibility of real estate
tokenisation (STO) in Japan. Leveraging Hong Kong’ s professional ecosystem and cross-
border structuring capabilities, this platform-driven approach links capital, structure and
innovation, reinforcing Hong Kong’ s role as a “super connector” in global investment.

I KEY PRACTICE AREA

Institutional Alternative Investments (including Hedge Funds, Private Equity & Venture
Capital, Real Estate & Infrastructure)

Family Office & Private Wealth Advisory

Stablecoins, Tokenisation & Digital Asset Advisory

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Family Offices & Wealth Management Hong Kong SAR, Japan

Property Development & Investment

p
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O +85221539868

@ cs@solo.com.hk
#8E WEBSITE

SUCCESS CASE 15

] KEYFEATURES

Solo Securities Limited served as the Overall Coordinator for the overseas bond issuance of
Luoyang Caiyuan Investment Group Ltd.

Luoyang Caiyuan Investment Group is the core state-owned platform in Yichuan County,
Henan, mainly engaged in engineering construction, municipal landscaping, property
leasing, logistics transportation, and oil and gas sales, providing urban infrastructure and
comprehensive services. Our side coordinated the underwriting and the entire process,
successfully completing a 501 million RMB, 7.50%, 2026-maturity overseas guaranteed
bond issuance, unconditionally guaranteed by Yichuan Caiyuan Industrial, with Solo
Securities assisting the company in supplementing operating funds.

I KEY PRACTICE AREA

Debt Capital Markets (Bonds ,MTNs, convertible bonds)

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Infrastructure Engineering, Construction & Chinese Mainland, Hong Kong SAR

Operation
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O +85221539868

@ cs@solo.com.hk
#8E WEBSITE

SUCCESS CASE 16

] KEYFEATURES

As an international financial hub, Hong Kong serves as a world-class springboard for global
enterprises, leveraging its comprehensive financial regulation and cross-border resource
advantages. We utilize its expertise in investment banking and cross-border consulting
to assist Kinco Refrigeration in planning the construction and expansion of a factory in
Zhongshan, Guangdong. The project directly addresses challenges such as cross-border
fund allocation, compliance in plant establishment, and connection with export markets. By
relying on Hong Kong’ s financial springboard advantages, it facilitates financing, compliance,
and international channels, providing solid support for enterprises in establishing factories in
Mainland China and expanding global business.

Kinco is a refrigeration equipment manufacturer, which founded in 1979 and has grown to
become a market leader in commercial refrigeration equipment industry by its company
reputation and product quality. Kinco has consistently utilized quality material and
manufacturing processes to ensure finest finished products like Refrigerator; Freezer; Open
Showcase; Cake Case; Ice-cream Case; Chocolate Case and Hot Case, etc. Nowadays, kinco
has accumulated a list of major overseas markets throughout USA, Australia, New Zealand,
Oceania, Philippines, Vietham, Singapore, Indonesia, Hong Kong and Malaysia, etc.

I KEY PRACTICE AREA

Cross-border Lending & Syndication

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Industrial Engineering & Heavy Machinery Europe, US, Australia, New Zealand,

Central and Southern America, and Asia
Pacific desinations including Chine
Mainland, Hong Kong SAR and
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@ info@tfisec.com
%15 WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 17

] KEYFEATURES

June 2025, TF International Securities Group Limited facilitates Hong Kong’ s successful
Issuance of first Central Asian sovereign bond, The Kyrgyz Republic’s 5-year USD
benchmark bond receives peak 4x oversubscription. Originally targeting an issuance size of
approximately USD 500 million, the transaction saw overwhelming market demand during
bookbuilding, with peak orders exceeding USD 2.1 billion from over 130 investors. The
final issuance size was upsized to USD 700 million with a coupon rate of 7.75%. This fully
reflects the global capital market’ s strong confidence in the Kyrgyz Republic’ s economic
development prospects and TF International’ s cross-border financing capabilities.

I KEY PRACTICE AREA

Capital Raising & Listings

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Financial & Digital Finance Kyrgyzstan
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@ info@tfisec.com
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SUCCESS CASE 18

] KEYFEATURES

In May 2024, TF International Securities Group Limited acted as the Middle East advisor for
China Zheshang Bank (CZBANK), facilitated and witnessed the signing of a memorandum
of understanding between CZBANK and the Ministry of Investment of Saudi Arabia (MISA).
This milestone makes CZBANK the first Chinese joint-stock commercial bank to sign a
memorandum of understanding (MOU) with MISA. The MOU provides a clear framework and
explicit guidance for future cooperation between the two partiesin the fields of finance and
industry, and also demonstrates TF International’ s planning, organization, and execution
capabilities as an international Chinese securities firm, effectively promoting economic
and trade cooperation between China and the Middle East.

I KEY PRACTICE AREA

Capital Raising & Listings

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Financial & Digital Finance Saudi Arabia
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@ vincent.lai@sdtopleap.com
M= WECHAT 8= WEBSITE LINKEDIN

SUCCESS CASE 19

] KEYFEATURES

Based in Hong Kong and holding a Type 6 license issued by the Securities and Futures
Commission (SFC), Topleap Financial is committed to delivering exceptional corporate
finance advisory services to both domestic and international clients.

Our professionalteam comprises seasoned investment bankers, lawyers and certified public
accountants. This multidisciplinary approach enables us to offer clients comprehensive,
in-depth, and integrated strategic counsel from diverse perspectives.

As a premier financial advisor, Topleap Financial Group leverages the China-ASEAN Artificial
Intelligence Innovation Cooperation Center (“South A Center”) in Guangxi Province to
empower Chinese enterprises in their global expansion. By capitalizing on Hong Kong’ s
strategic advantage as a “super-connector”, we assist businesses in navigating and resolving
critical challenges throughout their “going global” journey.

Throughcustomizedoverseasexpansionblueprints,strategicroadmapdevelopment,capital
planning, and corporate valuation, we ensure strict compliance with multijurisdictional
regulatory requirements. We provide Chinese enterprises with end-to-end support—from
initial strategic planning to successful on-the-ground execution—ultimately facilitating
high-value cross-border transactions.

I KEY PRACTICE AREA

Capital Raising & Listings, Corporate Finance & Transaction Support

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

IT, Semiconductors & Digital Economy Hong Kong SAR, Singapore
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498 WEBSITE

SUCCESS CASE 20

] KEYFEATURES

This case features the founder family of a national-level “specialized and sophisticated”
advanced manufacturing company in the semiconductor and integrated circuit sector.
Through Wang On Family Office, the family established a dedicated Single Family Office
and family trust in Hong Kong to consolidate compliant assets held across multiple
jurisdictions, optimise tax and succession arrangements, and acquire a prime commercial
building in Central as a core long-term holding.

Leveraging Hong Kong’ s free flow of capital, robust legal and regulatory environment and
tax concessions for family-owned investment holding vehicles, the structure transforms
Hong Kong into a world-class springboard that links the family’ s Mainland operating
business with international capital markets, while preserving control and enabling orderly
inter-generational wealth transfer.

I KEY PRACTICE AREA

Family Office & Private Wealth Advisory

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Semiconductors and integrated circuits Chinese Mainland, Hong Kong SAR

Family office and wealth management

 —
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498 WEBSITE

SUCCESS CASE 21

] KEYFEATURES

This case involves a leading Mainland modern agriculture enterprise that leverages Hong
Kong as its two-way trade and legal-compliance headquarters. From Hong Kong, the
company coordinates exports of premium Mainland agri-products to ASEAN markets and
compliant imports of complementary ASEAN products back into the Mainland. By using
Hong Kong’ s international banking network for multi-currency settlement and FX hedging,
together with its free-port status, efficient customs clearance, cold-chain logistics links
and professional services, the enterprise enhances capital efficiency and optimises its
end-to-end supply chain.

The case highlights Hong Kong’ s role as a “super-connector” and “super value-adder” and
as a springboard for Mainland industrial companies expanding into ASEAN and wider Belt
and Road markets.

I KEY PRACTICE AREA

Corporate Finance & Transaction Support

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Essential Consumer Goods ASEAN, Chinese Mainland, Hong Kong

Online & Offline Retail SAR

Agriculture & Agricultural Products

 —
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@ jimmy.ho@pacersconsulting.com
{Mf5 WECHAT

SUCCESS CASE 1

] KEYFEATURES

Leveraging Hong Kong’ s strategic role as an international financial hub, our team delivered
a closed-loop “Planning + Implementation + Ongoing Compliance” go-global service to a
renowned Chinese Mainland sportswear brand, helping it establish a “Chinese Mainland
production + Hong Kong operations + Global sales” cross-border framework. The integrated
solution covered three pillars:

(1) Cross-border supply chain planning — assisting with ODI filing, foreign exchange
registration, and multi-jurisdictional company incorporation, leveraging Hong Kong’ s free
port advantages to overcome trade barriers in Europe and the US;

(2) International tax planning — establishing a treasury centre in Hong Kong, optimising the
use of the FSIE regime and Comprehensive Double Taxation Agreements (DTAs), and pre-
emptively building a Pillar Two global minimum tax compliance framework;

(3) End-to-end execution — covering cross-border bank account opening, controlling
shareholderidentity planning, and full-scope tax compliance reporting. The brand achieved
significant cross-border tax savings, completed all implementation work in over 50% less
time and cost compared with traditional service models, and rapidly scaled its operations
in Southeast Asia, Europe, and the US, vividly demonstrating Hong Kong’ s unique value as
a “world-class springboard” linking the Mainland with global markets.

I KEY PRACTICE AREA

Assurance Services : financial statement audit, internal control assessment
Tax Services : cross-border tax planning, FSIE compliance, Pillar Two global minimum tax, transfer pricing
Advisory Services : corporate restructuring, ODI filing, IPO compliance advisory

] INDUSTRY SECTOR ] MARKETS/ DESTINAT
INVOLVED

Non-essential Consumer Goods Hong Kong SAR, South
(including Vietna
Europe, USA

esia, etc.),
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SUCCESS CASE 2

] KEYFEATURES

BDO Limited successfully assisted a Chinese Mainland world-leading innovative technology
company specializing in precision intelligent manufacturing in completing its acquisition
of two companies in Germany in July 2025, with a transaction value over EUR 500 million.
The acquisition was aimed at the expected synergies.

Acting as auditor, BDO Limited coordinated this cross-border audit engagement, and played
a significant role to ensure the delivery of quality services.

This landmark transaction underscores Hong Kong’s unique role as a springboard for
Chinese Mainland enterprises going global and highlights the value of Hong Kong’s
professional services in facilitating complex cross-border deals.

I KEY PRACTICE AREA

Assurance Services : Financial statement audit, internal control assessment
Tax Services : Offshore planning, treaty benefits, transfer pricing
Advisory Services : M&A due diligence, IPO preparation/listing advisory, digital transformation

Risk Management : Anti-money laundering (AML) compliance, data privacy governance,
fraud investigation

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Industrial, Advanced Manufacturing & China, Germany

Infrastructure
/R
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@ hazel.yim@conpak.com
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SUCCESS CASE 3

] KEYFEATURES

With the demand for “going global” continuing to rise, Conpak has assisted over 200
enterprises with Overseas Direct Investment (ODI) filing.

To expand its ocean freight business, a Shanghai-based enterprise established a wholly-
owned subsidiary in Hong Kong as its key international hub. Conpak assisted the client
in completing an ODI filing of US$9.99 million for the capital investment in the Hong Kong
subsidiary, ensuring the compliant cross-border transfer of funds to successfully acquire
equipment and embark on its international voyage.

Under Section 23B of the Inland Revenue Ordinance, where a person carries on a business
as an owner of ships in Hong Kong, the relevant sums derived from international traffic,
such as freight charges and charter hire, are exempt from profits tax. Conpak assists clients
in optimising their business processes to ensure they satisfy the definition of a “resident of
Hong Kong” or that the business is “normally managed or controlled” in Hong Kong, thereby
legitimately achieving a 0% profits tax rate. Furthermore, the Arrangement between the
Mainland of China and the Hong Kong Special Administrative Region for the Avoidance of
Double Taxation and the Prevention of Fiscal Evasion with respect to Taxes on Income can
be leveraged to reduce withholding tax during the repatriation of funds.

I KEY PRACTICE AREA

Corporate structuring, Overseas Direct Investment (ODI) filing, tax planning, tax treaty
benefits, transfer pricing, company incorporation, trademark registration

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Shipping & Port Services Chinese Mainland, Hong Ko
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SUCCESS CASE 4

] KEYFEATURES

A leading Chinese state-owned energy enterprise established their Corporate Treasury
Center (CTC) in Hong Kong over a decade ago, focusing on key operations such as global
cash and liquidity management, intra-group funding, and financing for oil and gas projects.
Deloitte has served their Hong Kong CTC for more than ten years, providing professional
services including tax compliance and advisory to help them fully leverage available tax
incentives.

With the experience gained over the past decade, Hong Kong has developed a highly
mature ecosystem for the establishment and operation of CTCs, enabling Chinese Mainland
enterprises to navigate the challenges of the global market. This not only encourages
more Chinese Mainland firms to utilize Hong Kong as a financial platform to expand their
overseas business but also fosters synergy and development between Hong Kong and the
Chinese Mainland, creating further opportunities for collaboration.

I KEY PRACTICE AREA

Assurance Services : Financial statement audit, internal control assessment
Tax Services : Offshore planning, treaty benefits, transfer pricing
Advisory Services : M&A due diligence, IPO preparation/listing advisory, digital transformation

RiskManagement : Anti-money laundering compliance,data privacy governance,fraud investigation

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Oil, Gas & Conventional Energy Central Asia, Russia, the Middle East,

Africa, Americas and Asia-Pacific
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@ info@easiview.com.hk
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SUCCESS CASE 5

] KEYFEATURES

Edward So & Co, Certified Public Accountants (“the Firm”) has devised a bespoke, one-
stop international expansion solution for a small-to-medium-sized enterprise in Jiangmen
specialising in the processing and sale of dried tangerine peel products.

The Firm first designed an investment structure for the client’ s international expansion,
assisted in establishing an overseas headquarters in Hong Kong, and completed the registration
of Hong Kong trademark. Concurrently, we assisted the client in establishing connections with
major retail outlets in Hong Kong to build a local sales network.

Financial and tax compliance, coupled with sound financial management, are fundamental to a
company’ s success overseas. We established comprehensive financial and accounting systems
and an internal control system for the client, and assisted in successfully applying for Hong
Kong government grants to strengthen the brand’ s presence in Hong Kong.

To facilitate the management of overseas operations, we assisted the entrepreneur in applying for
Hong Kong residency and devised a bespoke global tax planning strategy to reduce operating costs.

I KEY PRACTICE AREA

Financial statement audit; internal control assessment; tax services; risk management

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Agriculture & Agricultural Products Processing ; Hong Kong SAR

Food, Beverage & Tobacco
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SUCCESS CASE 6

] KEYFEATURES

A Chinese technology and advanced manufacturing company is accelerating its globalization
strategy by positioning Hong Kong as its capital hub. The funds raised are explicitly designated for
strategic investments and acquisitions, leveraging Hong Kong’ s capital markets to identify high-
quality overseas targets, supplement its product portfolio and acquire advanced technologies.

A portion of the proceeds will also be used to expand overseas sales networks, capitalizing on
Hong Kong’ s position as an international trading center and a high-value-added supply chain
services hub to accelerate channel development in key markets. In addition, the company
plans to use Hong Kong as a coordination hub for talent acquisition and international business
development, while establishing technical support and R&D centers in Europe and other parts
of Asia, as well as advancing its products toward certification by global Tier 1 suppliers.

EY assisted the client with its capital strategy and fundraising in Hong Kong, as well as in the
execution of overseas M&A transactions.

I KEY PRACTICE AREA

Advisory Services : M&A due diligence

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
IT, Semiconductors & Digital Economy Hong Kong SAR, Europe
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48E WEBSITE

SUCCESS CASE 7

] KEYFEATURES

Assisting a Chinese Mainland Technology Company and Its Student Accommodation Platform
in Cross-Border Expansion.

We assisted a Chinese Mainland technology company (the “Client”) and its student
accommodation platform in cross-border operations and expansion. The platform
integrates an IT system with a Shenzhen-based technical team to efficiently manage online
tenancy agreements and smart access control systems for student accommodation projects
in Hong Kong.

Faced with a complex corporate structure spanning Shenzhen and Hong Kong, we assisted
the Client in handling cross-border accounting matters and consolidation adjustments.
Through audit support and system process verification, we also helped strengthen its
order management and financial control framework while providing financial management
advisory support.

Leveraging Hong Kong’ s unique position as an international gateway for regional and global
expansion,wenotonlyassisted the Clientin enhancingitscompliance andfinancialmanagement
framework, but also provided preliminary accounting compliance and professional advisory
support for its planned expansion into Singapore and potential U.S. listing preparation,
supporting the Client’ s steady progression into international capital markets.

I KEY PRACTICE AREA

Assurance Services : Financial statement audit, internal control assessment
Tax Services : Offshore planning, treaty benefits, transfer pricing

] INDUSTRY SECTOR ] MARKETS/ DESTINATION
INVOLVED

Internet Platform & Digital Servi Chinese Mainland (Sh : K/\

nterne atrorm Igita ervices ; Inese Maintan enzhen nongnong

Property Services & Management SAR, Singapore, Unite =
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SUCCESS CASE 8

] KEYFEATURES

As aglobal leader in EV battery manufacturing, Contemporary Amperex Technology Co., Limited
(CATL, 3750.HK) chose Hong Kong as its international springboard, reaffirming the city’ s vital
role in bridging China with global markets.

In May 2025, CATL raised over HK$35.6 billion in Hong Kong and got listed on HKEX, marking
the city’ s largest IPO in the past four years and representing one of the historical milestones for
A+H shares.

As a long-term partner of CATL since 2015, from supporting them to land on Shenzhen Stock
Exchange (SZSE) ChiNext board, to subsequent multiple equity financings and overseas bond
issuances, as well as for the H-share listing, Grant Thornton has established a professional
team based on its cross-border service network to accurately meet regulatory requirements,
and provided comprehensive solutions including financial audit, internal control consultation,
GAAP conversion, and hearing assistance. It took less than six months from official launch to
successful listing, and Grant Thornton efficiently coordinated with various top intermediary
institutions, ultimately setting a new standard in listing readiness for overseas capital market
entries.

I KEY PRACTICE AREA

Assurance Services : Financial statement audit, internal control assessment

Tax Services : Offshore planning, treaty benefits, transfer pricing

Advisory Services : M&Aduediligence, IPO preparation/listing advisory, digital transformation
Risk Management : Anti-money laundering (AML) compliance, data privacy governance,
fraud investigation

I INDUSTRY SECTOR I MARKETS/ DESTINAT
INVOLVED

New Energy & Renewable Energy Hong Kong SAR




C @it5 ACCOUNTING SECTOR

EET

| =x

BERAMRBRAREERETHPEKREEFHRBIENERERR, T EXEMBIED. KITEENANE
REIEAR. BRI EREENEZRER, MR ERIRERNIMNEERE, RRBIRIRENTHEEL,

K=, EFBBEIENZEEREE, BREREBEN. ERHSERIMNEER FHE FEEX
BIA 2 R R E B E L AR ER, 125 RRRBERERE, RESRENE, R EBEBIEF
Eit. HERHILRRENERTERE S ELIKERIVEHIMREE,

| s=una

EEARTS ¢ BHERE ST, iR

MEBRE : MRS HEEE . HRER
BHARES  HAEEA. LHEEs. B R
RZER : RIFFER. BIRRTAGIE., BGF

[

&

| cgFemEm | BRi5 ) inanes
EEMIBER 3EM
HEETR BENEE

303




C ®i58 ACCOUNTING SECTOR

O +85225226022

@ bayern.chui@kpmg.com
%15 WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 9

] KEYFEATURES

Hong Kong tax and financial due diligence advisors often act as a pivotal hub when assisting
Chinese Mainland clients in expanding into African mining projects. Leveraging Hong
Kong’ s well-established legal system, international financing channels, and expertise
in tax planning, advisory teams can coordinate both onshore and offshore structuring to
reduce uncertainties in cross-border investments.

In one case, a client planned to acquire multiple gold mining assets across Africa, facing
challenges such as complex resource ownership, shifting local tax regimes, and foreign
exchange controls. The Hong Kong team conducted multiple rounds of due diligence to
clarify historical liabilities and licensing risks, and designed an offshore structure and
tax pathway that balanced compliance with efficiency, ultimately enabling the smooth
execution of the project.

This underscores Hong Kong’ s distinctive role as a global gateway connecting Chinese
capital with international resources.

I KEY PRACTICE AREA

Assurance Services : Financial statement audit, internal control assessment

Tax Services : Offshore planning, treaty benefits, transfer pricing

Advisory Services : M&A duediligence, IPO preparation/listing advisory, digitaltransformation
Risk Management : Anti-money laundering (AML) compliance, data privacy governance,
fraud investigation

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Metals & Minerals Africa
Infrastructure Engineering, Construction &
Operation
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SUCCESS CASE 10

] KEYFEATURES

Aleading Chinese energy storage battery group listed in Hong Kong faced several challenges
in its overseas expansion, including connecting the Chinese Mainland finance systems with
the overseas finance systems, allocating funds across borders efficiently, meeting ODI filing
requirements, managing outbound remittances and future fund repatriation, and ensuring
tax efficiency and compliance.

It therefore engaged PwC Hong Kong to design its overall overseas holding structure.
Against a backdrop of tighter global financing conditions, the group planned to establish an
overseas treasury centre in Hong Kong to centralise cash management and address foreign
exchange, capital flow and tax regulatory risks. PwC Hong Kong provided a tailored and
integrated solution covering three main areas: designing a holding structure that balances
commercial feasibility, tax efficiency, fund flow restrictions, supply chain needs and
regional footprint; outlining Hong Kong’ s tax incentives for a qualifying corporate treasury
centre and advising on implementation and compliance requirements; and advising on ODI
approval and filing procedures, recommended steps, and key regulatory considerations,
thereby helping the group achieve orderly overseas expansion and optimise its overall tax
burden.

I KEY PRACTICE AREA

Tax Services : Offshore planning, treaty benefits, transfer pricing

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Energy Storage & Energy Supporting Services Chinese Mainland, the United States,

Singapore, Malaysia, and Romani
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SUCCESS CASE 11

] KEYFEATURES

In supporting Chinese Mainland enterprises with their overseas expansion, we focus on
accountancy, audit, corporate and tax services. We assist these enterprises in designing
efficient cross-border corporate structures leveraging Hong Kong’s tax advantages,
ensuring transfer pricing and related-party transactions comply with regulations and
supporting tax compliance reviews.

I KEY PRACTICE AREA

Assurance Services : Financial statement audit, internal control assessment
Tax Services : Offshore planning

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Semiconductors & Integrated Circuits Hong Kong SAR, Chinese Mainland and

Southeast Asia
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® +85282063139

@ info@sbcpa.hk
1S WECHAT 48E WEBSITE

SUCCESS CASE 12

] KEYFEATURES

The case involves a textile group company with over 20 years of history undertaking tax
planning to address global compliance, family succession, and future listing challenges.
The solution integrates business operations through strategic tax arrangements, leverages
international financial and tax advantages, and connects the Chinese Mainland with
global markets. This strategy not only effectively resolves cross-border tax complexities
but also helps the group tackle supply chain restructuring and optimize tax benefits. By
utilizing Hong Kong’ s flexible legal environment and professional services, it achieves
risk isolation and asset preservation, lays a solid foundation for family trusts and listing
plans, strengthens the group’s sustainable development capabilities and generational
succession, and fully leverages Hong Kong’ s springboard function in connecting the world.

I KEY PRACTICE AREA

Tax Services : Offshore planning and Restructuring

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Non-essential Consumer Goods Chinese Mainland, Hong Kong SAR, India,

Vietnam, Canada, Germany, Indonesia
and London, etc.
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(® +85235838567

@ marketing@shinewing.hk
415 WECHAT 49E WEBSITE LINKEDIN

SUCCESS CASE 13

] KEYFEATURES

SW acted as the reporting accountant for a leading Chinese Mainland enterprise operating
in the chemical new materials and health sectors, supporting its successful listing on the
Main Board of the Hong Kong Stock Exchange. The client faced multiple challenges, including
navigating dual regulatory regimes (Mainland listing rules and Hong Kong Listing Rules),
converting financial statements to International Financial Reporting Standards (IFRS), and
coordinating cross-border audit efforts between the Mainland and Hong Kong teams. These
complexities required seamless collaboration and deep expertise in both jurisdictions.

Leveraging its integrated “one-firm” advantage, SW deployed its Jinan and Hong Kong
teams in a closely coordinated manner. The teams worked strictly in accordance with HKEX
requirements and international auditing standards, ensuring high efficiency and accuracy
throughout the reporting process. Their collaborative approach enabled timely completion
of the listing application and earned strong recognition from the client.

This case vividly demonstrates Hong Kong’ s distinctive role as a “world-class springboard”
for Mainland enterprises going global. By listing in Hong Kong, the company gained access to
international capital markets, global investors, and strategic resources beyond the Mainland.
Hong Kong's regulatory framework, financial openness, and international connectivity
allowed the enterprise to overcome geographical and institutional barriers, accelerate its
industrial chain upgrade, and expand its global footprint. In essence, Hong Kong served as
a pivotal gateway — transforming a domestically focused player into a globally competitive
entity. This case powerfully proves that Hong Kong serves as an indispensable springboard,
enabling Mainland companies to leap into global markets with confidence.

I KEY PRACTICE AREA

Assurance Services - Financial statement audit, internal control assessment

] INDUSTRY SECTOR ] MARKETS/ DEST
INVOLVED

Basic Chemicals & Materials The Company op
and overseas

n both domestic
ets.
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C wit5’ ACCOUNTING SECTOR

O +85221512410
@ info@wallcpa.com.hk

498 WEBSITE LINKEDIN

SUCCESS CASE 14

] KEYFEATURES

WALL supported a Chinese Mainland beverage chain entering the Philippine market, helping
launchitsfirst storein Manilain 2025 as part of abroader “go global to the Philippines” strategy.
The engagement involved coordinating registrations with the Philippine Securities and
Exchange Commission (SEC) for entity formation, Philippine Food and Drug Administration
(FDA) including License to Operate (LTO) and Certificate of Product Registration (CPR), Bureau
of Internal Revenue (BIR) for tax compliance, and local authorities like Barangay Clearance
and Mayor’ s Business Permits, while designing a cross-border structure to manage capital
deployment and brand control across jurisdictions. This ensured compliance with Retail
Trade Liberalization Act thresholds for foreign retail entry and scalability.

The project faced several challenges. The client encountered relatively high capital
requirements for foreign-owned entities, especially for full foreign ownership or multi-outlet
expansion. In addition, registering a local entity required navigating multi-agency approvals,
complex tax and labor compliance, unfamiliar FDA product inspections, and local regulatory
practices, extending timelines with significant administrative burden.

With WALL’ s guidance, the client successfully established its first Philippine store via a
compliant local entity and built a scalable platform for further expansion in Southeast Asia,
strengthening regional presence and long-term growth prospects.

I KEY PRACTICE AREA

Advisory Services : Cross-border expansion, regulatory compliance, corporate structuring

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Food, Beverage & Tobacco Philippines
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® +85235756345

© michael.li@zhcpa.hk
#8E WEBSITE

SUCCESS CASE 15

] KEYFEATURES

A leading Chinese Mainland manufacturer of customised oil refining and petrochemical
equipment faced significant challenges while seeking a listing on the Hong Kong Main Board.
The primary hurdles included navigating the complex dual regulatory frameworks of the
Mainland and Hong Kong, preparing financial statements that met the stringent disclosure
standards of the Hong Kong Securities and Futures Commission, and standing out in a highly
competitive international IPO market.

To overcome these obstacles, the company partnered with ZHONGHUI ANDA CPA Limited
(“ZHONGHUI ANDA”). Leveraging extensive experience with Mainland enterprises and deep
expertise in Hong Kong’s financial markets, ZHONGHUI ANDA provided comprehensive
support. Their team successfully bridged the cultural and regulatory gaps, delivering
professional auditing to ensure financial accuracy and formulating effective risk mitigation
strategies. Ultimately, ZHONGHUI ANDA guided the company onto the Hong Kong stock
exchange, enhancingits corporate governance and brand image. This strategic move attracted
long-term investors and laid a solid foundation for the company’ s global expansion.

I KEY PRACTICE AREA

Assurance Services : Financial statement audit, internal control assessment

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Oil, Gas & Conventional Energy Hong Kong SAR
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D XS] BUSINESS CONSULTANCY

() +85235895458

@ kay.lee@bhfinance.com.cn
fa{E WECHAT 4AE= WEBSITE

SUCCESS CASE 1

] KEYFEATURES

Aligning with international standards including GRI and SDGs, we build a sound ESG
management system for Ningbo Zhoushan Port, compile bilingual ESG reports and support
brand promotion. We also provide S&P CSA rating consultation service to improve corporate
ratings to keep in line with international capital market norms.

The Company’ s ESG ratings have steadily risen, winning numerous industry awards. English
reports boost trust among overseas partners and consolidate its green competitive edge.

I KEY PRACTICE AREA

ESG & Sustainable Development

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Shipping & Port Services Headquartered in Zhejiang, it oversees

the operation of all port areas, with
business extending to more than ten
provinces and municipalities across
China. It connects over 200 countries
and regions via more than 700 shipping
routes, ranking first globally in cargo
throughput for 17 consecutive years.
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() +85235895458

@ kay.lee@bhfinance.com.cn
fM{E WECHAT 48E WEBSITE

SUCCESS CASE 2

] KEYFEATURES

We support Seacon Shipping in preparing high-quality bilingual ESG reports in compliance
with HKEX disclosure requirements. The English report establishes a transparent information
channel for overseas investors and international clients to mitigate cross-border information
asymmetry. Meanwhile, through improved ESG ratings, authoritative awards and enhanced
international communication, we boost its compatibility and recognition in overseas clients’
supply chains, facilitating its international business cooperation and expansion.

I KEY PRACTICE AREA

ESG & Sustainable Development

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Shipping & Port Services Seacon Shipping focuses on ship

investment,operationand management,
providing one-stop services across the
entire maritime shipping value chain.
Its core businesses include shipping
services and ship management, with
clients worldwide.
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D XS] BUSINESS CONSULTANCY

() +85228828321

@ stella.lai@creditcheck.com.hk
415 WECHAT 49E WEBSITE LINKEDIN

SUCCESS CASE 3

] KEYFEATURES

How Pre-Contract Due Diligence Stopped a Cross-Border Fraud

A large scale OEM contract with a Singaporean company that appeared legitimate on the
surface. Before committing, the JV engaged eCM for cross-border due diligence. Drawing
on over 25 years of experience and a team of former law enforcement, finance and legal
professionals, eCM worked with Singapore associates to produce a comprehensive KYC report.
The findings were startling: active litigation and severe financial distress involving both the
Singaporean company and its directors. The JV immediately halted the deal, avoiding what
would have been a catastrophic loss. This case showcases how Hong Kong’ s professional
services - through eCM’ s integrated platform - act as a critical shield, enabling Mainland
manufacturers to verify overseas partners before signing on the dotted line.

I KEY PRACTICE AREA

Due Diligence, Risk Solutions

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED

Chinese Mainland, Hong Kong SAR,
Singapore
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D XS] BUSINESS CONSULTANCY

() +85228828321

@ stella.lai@creditcheck.com.hk
415 WECHAT 49E WEBSITE LINKEDIN

SUCCESS CASE 4

] KEYFEATURES

From Hesitation to Negotiation: How a US Investor Gained Confidence Through eCM’ s Databank

A US company was preparing to invest in an agricultural products’ project in a Greater Bay
Area city - but lacked reliable intelligence on its potential Mainland partner. eCM, via its US
associate, conducted a full credit evaluation through its established Mainland network. The
resulting report delivered far more than basic corporate data: it provided verified financial
strengths, operational background, and legal standing, drawing from millions of Hong Kong
court records (from the Court of Final Appeal to the Magistrates’ Courts), plus Land Registry,
Companies Registry and Official Receiver’ s Office searches and Mainland records. Armed with
this intelligence, the US investment committee confidently advanced to negotiations.

This case demonstrates Hong Kong’ s unique role as a trusted gateway, where world-class
databanks and cross-border connectivity give overseas investors the confidence to enter the
Mainland market.

I KEY PRACTICE AREA

Due Diligence, Risk Solutions

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Agriculture, Food, Beverage & Tobacco The United States, Hong Kong SAR,

Chinese Mainland
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D XS] BUSINESS CONSULTANCY

(') +8523488 67619386 6567 / +86 400 6835355
@ enquire@prospect.hk

%15 WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 5

] KEYFEATURES

As a premier corporate advisory firm, Prospect integrated comprehensive cross-border
expertise with an extensive global partner network to curate a bespoke business mission to
Portugal for Mainland family offices.

Capitalizing on Hong Kong’ s unique position as an international financial hub, Prospect
collaborated with Portugal’ s top family office association, leading law firms, and investment
banks to deliver profound insights into global asset allocation, offshore investments, and
succession planning for over 20 senior executives.

By precisely connecting Sino-Portuguese economic resources, this initiative powerfully
demonstrates the value of Hong Kong’ s professional services in transforming complex cross-

border challenges into seamless growth opportunities, acting as a vital catalyst for Mainland
enterprises to successfully “go global”.

I KEY PRACTICE AREA

Business Consultancy

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED
Family Offices & Wealth Management Chinese Mainland, Hong Kong SAR,

Portugal
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(') +8523488 67619386 6567 / +86 400 6835355
@ enquire@prospect.hk

%15 WECHAT 498 WEBSITE LINKEDIN

SUCCESS CASE 6

] KEYFEATURES

In October 2025, Prospect led a Mainland family office delegation on an in-depth business
mission to Dubai. Leveraging Hong Kong’ s unique role as a global financial hub, Prospect
facilitated high-level dialogues with premier government and commercial institutions,
including the Dubai International Financial Centre (DIFC), Dubai Department of Economy
and Tourism (DET), First Abu Dhabi Bank, and the Dubai Multi Commodities Centre (DMCC).
Strategic discussions explored viable pathways for Mainland enterprises expanding into
Dubai and establishing family offices in the region.

This impactful initiative successfully forged an exclusive commercial channel bridging Middle
East and Chinese Mainland markets, powerfully demonstrating the core value of Hong Kong’ s

professional services in empowering Mainland enterprises to achieve robust global expansion
and build effective international business networks.

I KEY PRACTICE AREA

Business Consultancy

] INDUSTRY SECTOR ] MARKETS/ DESTINATIONS
INVOLVED
Family Offices & Wealth Management Chinese Mainland, Hong Kong SAR,

Dubai
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D XS] BUSINESS CONSULTANCY

() +85237528963

@ amanda.cheung@teneo.com
#8E WEBSITE LINKEDIN

SUCCESS CASE 7

] KEYFEATURES

A multinational faced significant reputational risk following the closure of newly acquired
manufacturing operations in Vietham, with job losses and potential misreporting threatening
both stakeholder trust and its ongoing business in the market.

Teneo supported the client in executing a disciplined, low-profile communications strategy
designed to contain risk and prevent misinformation. This included a strictly managed,
no-public-statement approach, complemented by targeted one-on-one engagement with
regulators, unions, and key partners.

We established a robust preparedness framework, including comprehensive FAQs, holding
statements, and leak management protocols, while equipping senior leadership for potential
media escalation. Working closely with local teams, we ensured on-the-ground monitoring
and rapid response.

This approach enabled the client to protect its core operations, maintain stakeholder

confidence, and reinforce its long-term commitment to Vietham during a highly sensitive
transition.

I KEY PRACTICE AREA

Full range of advisory services including strategic communications, investor relations,
financial transactions and restructuring, management consulting

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

Food and Beverage Vietham
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() +85237528963

@ amanda.cheung@teneo.com
#8E WEBSITE LINKEDIN

SUCCESS CASE 8

] KEYFEATURES

A Chinese Mainland company’ s acquisition of a US-based insurance business required careful
navigation of regulatory scrutiny and geopolitical sensitivities. Teneo worked closely with the
acquirer and its legal advisers to design and execute a targeted communications strategy that
would position the transaction positively with US and international stakeholders.

We developed a clear and compelling strategic narrative, articulating the transaction’s
long-term value and mutual benefits for both organizations. This narrative was consistently
embedded across stakeholder engagement, supporting both investor confidence and broader
market understanding.

Our approach played a critical role in facilitating the CFIUS and related regulatory approval
processes, while proactively addressing concerns around Chinese ownership of a major
US insurer. Through disciplined messaging and stakeholder alignment, we helped secure
approvals and reinforce the acquirer’s credibility in a highly sensitive cross-border
environment.

I KEY PRACTICE AREA

Full range of advisory services including strategic communications, investor relations,
financial transactions and restructuring, management consulting

I INDUSTRY SECTOR I MARKETS/ DESTINATIONS
INVOLVED

Financial & Digital Finance us
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SPECIAL NOTE

Following the publication of the first series of the Collection in December 2025, this
second series of the Collection compiles over 160 success stories showcasing the
role and experience of Hong Kong’ s professional services, including legal, finance,
accounting and business consultancy, in assisting companies to expand into the
Chinese Mainland, Hong Kong, or overseas, thereby highlighting Hong Kong’ s dual
function as a “super connector” and “super value-adder” as well as the richness
and diversity of Hong Kong’ s professional talent, our excellent service standard,
and alignment with international best practices. Through these success stories,
industries and stakeholders would gain a concrete understanding of Hong Kong’ s
unique role as a “world-class springboard” and the essence and strengths of its
legal, finance, accounting, business consultancy services.

The Department of Justice extends our gratitude to all firms / companies / institutions /
individuals who contributed their success stories, making this publication possible.
All content of, or pictures, etc. relating to the success stories contained in this
publication are provided to the Department of Justice voluntarily by the relevant
firms /| companies / institutions / individuals, who have warranted the accuracy
and lawfulness of the information. The Department of Justice shall not assume any
liabilities for the information supplied under any circumstances.

For enquiries, please contact the LEAD Office of the Department of Justice:
goglobal@doj.gov.hk.
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